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M 7a vy vy o s 5 KTBG
Sample (adjusted): 1385M01 1390MO08
ple (adjusted) M 7a v sar o 5 5 KTBR
Included observations: 68 after adjustments 1(0) 7 Y YA A TK
Variable Coefficient t-Statistic  Prob. I v A 7 N SN ™
C 3453538 -4.676536  0.0650 RO A A N A SR NS S
I(H y _ _ . EXCH
LTBDGHN 4260342 8.024435  0.0000 b VIR v e
0 7o vy ova o s s POP
LTBDN 6.002313  5.032380  0.0000
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LTK 6.171757 3.859842 0.0142

LTW -2.874240 -2.371165 0.0043

LINF - 6.890064 -6.345730 0.0052

LEXCH 9.254640 4.308994 0.0000

LPOP 6.121011 4.801231 0.0000
Mean
dependent

R-squared 0.968111 var 2484186.
S.D.

Adjusted dependent

R-squared 0.967278 var 479094.1
Akaike

S.E. of regression ~ 8599.398 info criterion  21.06690
Schwarz

Sum squared resid ~ 4.44E+09 criterion 21.32802

Log likelihood -708.2747 F-statistic 29700.04

Durbin-Watson Prob(F-

stat 1.801726 statistic) 0.000000

VS £ il e () s 3,515 51 ol g o) g

KTBGHAT (43,5 Cows 4 g

Dependent Variable: LKTBR

Method: Least Squares

Date: 08/15/12 Time: 23:00

Sample (adjusted): 1385M01 1390M08

Included observations: 68 after adjustments

Jiig o Lol ol dlales 34504 5 Jols s :(5) Joss

Olaspo Jlas (megd g3 (b

Dependent Variable: LKTBR

Method: Least Squares

Date: 08/15/12 Time: 01:19

Sample (adjusted): 1385M01 1390M08

Included observations: 68 after adjustments

Variable Coefficient t-Statistic Prob.

C 14.85443 2.290714 0.0123

LTBDGHN 7.003412 6.166380 0.0384

LTBDN 6.491210 3.164973 0.0095

LKTBGHAT 1.903840 7.165395 0.0092

LTK -3.039023  -6.859851 0.0033

LTW 7.049241 2.371247 0.0018

LINF -6.059234  -8.345717 0.0308

LEXCH 11.33952 -7.309066 0.0583

LPOP 4.746224 6.653231 0.0030
Mean depen-

R-squared 0.952087 dent var 2123654

Adjusted S.D. depen-

R-squared 0.949814 dent var 77901.17

S.E. of regres- Akaike info

sion 8599.464 criterion 21.06692

Sum squared Schwarz

resid 4.44E+09 criterion 21.32804

Log likelihood -708.2752  F-statistic 776.8848

Durbin-Watson Prob(F-sta-

stat 1.818745 tistic) 0.000000

Variable Coefficient t-Statistic Prob.
C 140.4595 1.676569 0.0021
LTBDGHN 7.261214 -6.324169 0.0491
LTBDN 5.241341 5.343269 0.0212
LTK -4.532533 6.200214 0.0320
LTW 12.01215 4.435020 0.0000
LINF <13.23141 -3.067593 0.0000
LEXCH 14.24210 -2.000099 0.0051
LPOP 6.324131 5.536231 0.0000
Mean
dependent
R-squared 0.973453 var 212365.4
S.D.
Adjusted dependent
R-squared 0.973166 var 77901.17
S.E. of regres- Akaike
sion 8581.071 info criterion ~ 21.04975
Sum squared Schwarz
reside 4.49E+09 criterion 21.27823
Log likeli-
hood -708.6916 F-statistic 910.1314
Durbin-Wat- Prob(F-
son stat 1.808319 statistic) 0.000000

JEgdos LW ol dldleo 3,91 51 Jols gl (D) Joua

uln’e BEIRES 092 2 6‘0:1?

Dependent Variable: LKTBG

Method: Least Squares

Date: 08/15/12 Time: 00:19

Sample (adjusted): 1385M01 1390M08

Included observations: 68 after adjustments

Variable Coefficient _t-Statistic Prob.

C -16.23405 -3.290638 0.0012
LTBDGHN 6.008241 4.354490 0.0000
LTBDN 5.996123 8.380756 0.0000
LKTBRHAT 3.809520 5.165351 0.0271
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