WAF oLl $5 o,lois PR
&
A gl (Il Jo1 30 10 S 559l (5 W)l 81 292 )
*)95-5‘ e
e s, Ild Clallhe 0uslingy oyl pl (Friwo 5 ok iR g 5 lojlw
W1 YIVY iy o, AN V-4 sl o ol
LRV

i ol e 55 gy e 5 aelStls 3 i qulis G, & 3 5es, S
onl 88y & 6,5k axwg (LIS sl az g 53] 5 oads Sahigluis b slocudld oy p3Y lacsle
JUESl 455 52 3 (5,5L8 5 (alSiils Sluwwio 5L 3 90 sl fl aboz 51 (5,58 (6,105 35,1 095 oo Jipds, basles
plosl gharzme Ll s 5 Jelse 51 )T 5090 3G 5 6,8 )05 135)) 990 Cuptle anl Sl (nl 5l (555lid
|y 0557 (ol Gledline (guywd Wlgi oo aes (nl 33 ol JIS (tal38l o3le o 5ym05, Slsl8 slacs o L) ]
SO allie (ol a5l 42l of e 4y 1 L 58 by, 5 Loy ] ESie talS 5 axSlo qald g0, (slaibs, 4
SS9 Sy agh e g olailal Jale slasyglid s sl 6,138 b))l adsl Jgol 40 (Jlozlo Lol b ol
ol IS G550 sl |y szl g s S Bgs azgi S e 50 Conl dragi adsl J>lye o il 8 o] Lol
hol 4SSl (35, adle 50 ot s Jol ozlar Sl oa (ISl jo ians wilf lacs,5lis g5
Ol 68 5l po 1y 6 53ks ol la S b J e )0 g a0 58 g yslid ST slanal o Jlod 4y 1) 055
LU BN

.o..\.:.ﬂ LchoJAT)o J...l;u dran gl 4.:.55‘ J}‘}a o LgL:bLg)jL;_é 46)9L;é 6)“-&?&})‘ :Lboj‘g ..\.JS

* bfakour@gmail.com


mailto:bfakour@gmail.com
www.SID.ir

[T, IT..Y)]

drwgi (@ lail Jolpo 50 a5 59bd 5,185 55,1 6l 292,

Y6553 lyls Gei> 9 (5)9L —)-)

o912 porde onl [l (659l 350 iy yas
s O Sl iy b Lo o g Sl Julis LILE
Lie 28 il g &hlge o S 5 dle> l techne
Bgi> 005 (o0 (oo plml b (Jyamme i3l b
hlo g5 LB o Jgare jebas 6)gl8 L as ye
s Gl plgred YTl sl ey a5 58
3> 5 (0gd o0 ALl 50 colas! 28 ledbl
=5 b 658 Qb Gt esbiee ol © 48
5 oo cdadls g wiiie Wilgiy (5,0l8 aa> aS Al
b Jlas!

oS Cwl onl p 28 sl NS ) e
0)ky0 Ygono (g 3,00 0929 6,58 (2]l 5l cbla>
S99 2B § o alowl cblas sl 5 atols
LRI S| PSP EL IESP JUSEL SRPU RIS
658 s 3l oads plowl cbilis plSoiasl 5 Connss
Sl 5l Jle ol (5,38 Gl slad
O Sz plot o col (aflse o gl 2ot (i)l
2lo bcany o BB a5 09l e (geu @
slo cbilis 55 ol by 00,55 Kae ceblis
O e 4z 1 w0 g0 6,58 1yl 3L (35 5l
L)l el g sl (Sen'y Concd vy
Sezg poe e dS sl LBl 393y os8 cbilix
G35 gl g &g LB oY pame 1y ik
S5l bl Gy aiils ey s
Sl G & Iy p3¥ byd ol cog 558 )l
DT e T s )ls o)

Ayl laial Jolp0 50 o ,gls -¥-)

ly ygld amws >l ol Kby 5l can

4 . Trade Secrets
5. Copyright
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1 . Early-Stage Technology

2 . Sublicense
3 . Intellectual Property Rights
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5. Intrinsic Value
6. Price
7. Cost
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1. Value

2. Economic Value
3. Fair Market Value
4. Book Value
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2. Discounted Cash Flow (DCF)
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Smith, Gordon v.Parr, Rusell 1. (2005) "Intellectual
Property- Valuation, Exploitation, and Infringement
Damages" John Wiley & Sons, Inc., Hoboken, New
Jersey.
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Abstract Rahyaft

A valuation framework for early stage technologies

b. fakour!

Abstract

With development of research commercialization in Iranian universities and research organizations, the
shortage of commercialization infrastructures challenge has been revealed and the necessity of attention
on this field by technology development policy makers is obvious. Universities and research
organizations in every technology transfer needs to technology valuation methods. But nature of
technology valuation and its context effects on this process, makes it very difficult. Certainly increase
of'academic work in this filed can help to decrease these difficulties. This article has reviewed important
Principles of technology valuation in briefly and then has been focused on valuation of early stage
technologies, the technologies that usually outcome from academic institutions. With this aim, first the
element of basic value has been verified and then the future income analyze has included in valuation
frame work and finally the effects of Special features of valuated technology participated in this frame
work.

Key words: technology valuation, early stage technologies, analyzing of future incomes.
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