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-Systematic Risk(p)

-Book-to-Market Ratio of Equity (B/M)
- Company Size(size)

-Price-to-Earnings Ratio (P/E)

- Earnings- to- Price Ratio (E/P)

- Return of Market (R)

- Non —Risk Return (Rr)

- Market Risk Premium (Rm-Ry)

- Capital Asset Pricing Model (CAPM)
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1% Portfolio theory

' Fama and French Three Factors Model ( F&F Model )
12 Arbitrage Pricing Model (ATP)

1 Agency theory

' Fama and Macbeth Madel ( FM model )

'3, Technique Analyze (TA)

', Fandamental Analyze (FA)

17_ Artifical Neural Networks (ANN )
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