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Dependent Variable: LOG(FINANCE)

Method: Panel Generalized Method of Moments

Sample: 1987 2006

Periods included: 20

Cross-sections included: 22

Total panel (unbalanced) observations: 234

Variable Coefficient Std. Error t-Statistic Prob.
LOG(FINANCE(-1)) 0.712714 0.037263 19.12675 0.0000
LOG(FO) -0.996576 0.407715 -2.444295 0.0153
LOG(GDP) 0.051390 0.016514 3.111929 0.0021
LOG(TO) 0.044770 0.030876 1.450000 0.1486
DUM 0.002714 0.006036 0.449682 0.6534
Effects Specification
Cross-section fixed (orthogonal deviations)
Period fixed (dummy variables)

S.D. dependent var 0.055372 Mean dependent var -0.028960

Sum squared resid 0.339544 S.E. of regression 0.040306

Instrument rank 211.000000 J-statistic 171.0670
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