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\. Lennards Carrying Co Ltd v Asiatic petroleum Co Ltd (1915), HL Bolton (Engineering)

Ltd v TJ Graham& Sons Ltd(1957)
v. Brain thought
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\. Ashbury Railway Carriage and Iron Company v. Rich (1875)
v. Irvine v Union Bank of Australia(1877)
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\ .26(1) Where a person signs a bill as drawer, indorser, or acceptor, and adds words to his

signature, indicating that he signs for or on behalf of a principal; or in a representative
character, he is not personally liable thereon; but the mere addition to his, signature of
words describing him as an agent, or as filling a representative character, does not exempt
him from personal liability.

2. Maxform S.P.A. v. Mariani& Goodville Ltd )1981)

v 25. A signature by procuration operates as notice that the agent has but a limited authority to
sign and the principal is only bound by such signature if the agent in so signing was acting
within the actual limits of his authority.
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\. Ultra vires doctorine

v Warranty of Aouthority

v. Royal British Bank v. Turquand(1856)

¢. Indoor Management or Internal managemen

o. Mahoney v. East Holyford Mining CO. (1875)
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y. 9.(1) In favour of a person dealing with a company in good faith, any transaction decided

on by the directors shall be deemed to be one which it is within the capacity of the company
to enter into, and the power of the directors to bind the company shall be deemed to be free
of any limitation under the —memorandum or articles of association and a party to a trans

action so decided on shall not be bound to enquire as to the capacity of the company to enter
into it or as to any such limitation on the powers of the directors, and shall be presumed to
have acted in good faith unless the contrary is proved.

v. 40(1) In favour of a person dealing with a company in good faith, the power of the directors
to bind the company, or authorise others to do so, is deemed to be free of any limitation
under the company’s constitution.
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1.30(1)Unless a company’s articles specifically restrict the objects of the company, its objects
are unrestricted.
v. 39(1) The validity of an act done by a company shall not be called into question on the

ground of lack of capacity by reason of anything in the company’s constitution
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\. 40 (4) This section does not affect any right of a member of the company to bring

proceedings to restrain the doing of an action that is beyond the powers of the directors.
v. 171) A director of a company must— (a) act in accordance with the company’s

constitution, and (b) only exercise powers for the purposes for which they are conferred.
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