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Estate pricing model, an application of geographic
balanced regression

Abstract: In this article, an applied model of the
estate’s pricing is shown. Herewith, price of the
estates play a crucial rule in the system of incomes of
the municipality, there for they should base some cri-
teria for the state’s pricing. In this calculation, estate’s
characteristics are valued as a product gearing a part
of its value from the locality. It is placed in, though
local and environmental peculiarities play their own
rule here, the current model is typically driven from
using geographic balanced a sample in zone 8 of
Tehran municipality. Regression method, and the
result is put in a diversity rate plan for city.
Keyword: price of estate, geographical balanced
regression, Tehran.
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2. Buchanan, J.M. (1963)
3. Area-based assessment
4. Value-based assessment
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5. Benefit tax
6. Hedonic functions

7. Hedonic approach
8. Lancaster, K. J. (1966)
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11. Spatial autocorrelation

12. Spatial heterogeneity

13. Anselin, L. (1999)

14. Spatial autoregressive error model

15. Spatial lag model
16. Spatial expansion method
17. Casetti
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18. Geographical weighted regression (GWR)
19. Fixed spatial kernels

20. Adaptive spatial kernels
21. Regression Point
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24. Moran's I test
25. Cross Validation(CV)

26. Akaike's information criterion
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