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Correlated Random Effects - Hausman Test

Pool: POOLO1

Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.
Cross-section random 21.390671 21.390671 0.0001
Cross-section random effects test comparisons:
Variable Fixed Random Var(Diff.) Prob.
?LGDP 84.977046 48.350017 117.713496 0.0007
7FIN 0.269614 0.379937 0.000672 0.0000
?SIZE -58.296865 -27.458054 179.095519 0.0212

Cross-section random effects test equation:

Dependent Variable: ?TRADE

Method: Panel Least Squares

Sample: 1980 2005

Included observations: 26

Cross-sections included: 8

Total pool (balanced) observations: 208

Coefficient Std. Error t-Statistic Prob.
C -571.2926 96.37703 -5.927684 0.0000
7LGDP 84.97705 14.07374 6.037985 0.0000
7FIN 0.269614 0.075171 3.586693 0.0004
7SIZE -58.29686 17.65675 -3.301676 0.0011

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared 0.890481 Mean dependent var 59.30717

Adjusted R-squared 0.884922 S.D. dependent var 45.03409

S.E. of regression 15.27697 Akaike info criterion 8.342005

Sum squared resid 45977.03 Schwarz criterion 8.518510

Log likelihood -856.5686 Hannan-Quinn criter. 8.413375
F-statistic 160.1782 )

— Durbin-Watson stat 0.277879

Prob(F-statistic) 0.000000
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Dependent Variable: 7TRADE

Sample: 1980 2005

Included observations: 26

Cross-sections included: 8

Total pool (balanced) observations: 208

Variable Coefficient Std. Error t-Statistic Prob.
C -400.5162 62.57534 -6.400545 0.0000
?7LGDP 60.83928 9.098836 6.686491 0.0000
?FIN 0.183977 0.081735 2.250887 0.0255
?SIZE -32.52165 11.14691 -2.917547 0.0039
Fixed Effects (Cross)
_BGD--C 30.69476
_EGY--C -24.23689
_IDN--C 34.35193
_IRN--C -57.11477
~_MYS--C 12.58722
_NGA--C 45.57346
_PAK--C 3.390650
_TUR--C -45.24635
Effects Specification
Cross-section fixed (dummy variables)
Weighted Statistics
R-squared 0.844712 Mean dependent var 65.59645
Adjusted R-squared 0.836830 S.D. dependent var 28.33883
S.E. of regression 14.86511 Sum squared resid 43531.39
F-statistic 107.1613
— Durbin-Watson stat 0.355743
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared 0.886019 Mean dependent var 59.30717
Sum squared resid 47850.61 Durbin-Watson stat 0.253352
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