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2. Self-regulation
3. Self-regulatory Organization (also known as SRO)
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1. The Securities Exchange Commission (also known as SEC)
2. The Commodities Futures Trading Commission
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3. The Great Depression


www.sid.ir

91 s 3 20 5 5leis Hlslgs Glysl s g aslihucd 122

Systin 056 5 1940 €0l oS b 056 1934 sl Glysl LI o6 11933
Sl sl 55b cman 5 lsle Gl 4t 5 sl L ol Ll s 1940 6518 Gl
SEC L13b 5 Ssles Glosl 0 smmaeS” e3,050 o2 SIS )3 Llesls 513 oS 3550 15 lsle Sosl 15k
2 Sl J ol Jles! (ol 0kl o0 1934 O pme sl Gyl 5L 056 o ge 4 oS
L 056 ) g Sl eal s OT HIS 5 5l oo 4 aalsl 3 457 5505 adge 1) arle s 150
o it 3 plasils g JSC5 1 (5 painn oy o3 IS T SIS 56 (1934 o gue il G50
3L g5 e o pliasls 5 Olojlu Mol 1457 S0 pl 4 cas o 4151 (26 05Le8) O 56
el sl Bl dslie s 3 5l b lale Bl entas St syl ol Gl e
S5 Sl (Fes Com wle 056 ol sas B S L 5s Shal (T8 ,w S ool
sl el s S0 il Bl

pstin pogas 53 5 sy Giolan S5 4 mhy G AT Op6 s s e o 6, Silen
OM@TPQ};J‘,&QFJ@\ 056 ren 53 andl g Conl o3l )l o 85 (- Naval o
ol LU s (das mr e &K Olsie 4 10T 5 Bl (me 1 ol Sl s 1L
S a slals Laslg 65

Gga 9 Sladl Slode (4 3 yo  olRSI 395 pogao -3-2
A T Lo a5 03505 4yl L L Llosgad w6345 OUlsslassl 5 LIS i
i S T e s &5 sl el s ol bl el 1) (g3laml o S sk
s T o OUT glaaid s ple 51 a8 (goshilan 5 Conl oo Ll ol 51 01K ol

o BBl 4 g B oSl S5 w3 adl les gad Bme AaTHST (gl 0l Ol 4 1y (allis]

1. Securities Act of 1933

2. Exchange Act of 1934

3. Investment Companies Act of 1940

4. Investment Advisors Act of 1940

5. National Securities Exchange

6. Registered Securities Association

7. Registered Clearing Agency

8. The Municipal Securities Rulemaking Board
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1. Individualized Regulations
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4. The Blue Sky laws.
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1. Division of Corporation Finance

2. Division of Market Regulation

3. Division of Investment Management

4. Division of Enforcement

5. FINRA (Financial Industry Regulatory Authority)
6. Stock Exchanges

7. National Association of Securities Dealers (NASD)

Sloss 5 ol Sps Sl it Caylly 1 el paghe 53 sl T pal (035 Ol 2ty SOl Lo paST 3 oST I 8

1L GOl o st ol 53 s Olasle (Sl b &) 5 s e


www.sid.ir

91 s 3 20 5 5leis Hlslgs Glysl s g aslihucd 132

2 ¢Sl Dhae Sl Sl el we 5 DU 3550 55 G 5 RIS Gl ol 4
23 55 bl Blsl 55k 5 dl Jb laslg (gl 5 Sdled [ sme 9o 515 Hlalg Blusl slaylsb
3,05 51 3SEC comdo

255 S S s bolg b ol e e Ol sie 4 SEC 1 ol & lad o p3Y il 55 Jl>
Slasl S5k 05619 2o 53 ol 4 06T 03 & oK b gab slp sl plls!
Golgien Sl Janlly s g 5 Sy ke aled &S 0din S i el opl 19340 sas Slslg
. (Carson, 2011) ', SEC 4130 5 5lslg: Gl &g b 4 sl gn plisls 5 (slaslys
el 52y I Loyl sy (S plhe lee &gy 5 Ol ke oS S o T p3kcnl
b 33 a aS el (IS e Syl a5 b 43 3418 355 s S RT3 Ol oy oS
o B 55 0T S8 5 35 5 by g (U o 53 ST 55 ) el (651080558
sl ol i

4 (plinl > o Glaslgh) o oy 0 4T ) 4 S da Dl sy Bl L s e I OLL s
S s it pllasl 3 cilazily Hladl Ed Kaa s ST Ol 0T 5 aalS il o pgde
bl o Sl myls e g S T s & - das 8 ol s o)l
3 58 S Ll b 5 1K T 5 01l e jur (slaslil 53 Jild o8 i Ol 0 s ke
3y plaas Lale o S 4 gl pl 5 S 1S Gllas allasl s (e Al 43
3§ o sgane OT @l 15 Sllasl ol wpllasl 555 sl Ske s b oS e s wle
OgrmeS” 5 01zl 53 slales Blosl 5 oo Olsle 5 s Mo Ghypd s Ol iy &Sl 125
s slasly sl Ol (ST s Jbo i 1O i e s ol oyl s oL
S o ol 3 (sl S5 5 Laslgs o Wilay Jsihe L 4S5 op) el S o Jlasl ol

Alasgs asle w150 s @,;ﬁﬁb&&zﬁcﬁﬁ-);@&w ‘CW|

S 5 demii -4
:.\.LTG»C_,.W:A{‘}J_i@wgﬂaéfd&na\):@T@@}:l{
23 el e 55 (el s J ST Jlesl ogd 5585 0L 4 b pllisl 55 sl 1

(ol o O S5 sla o 53 OT 5l s 03,13 35 analr (3Ll sl Il

1. No proposed rule or change shall take effect unless approved by the commission...... )


www.sid.ir

133 = . bosles ol BU (A3 b wrlie 2 5 pllasl s slaslgs (ol = 3 si Lo

Al gl 153 8 o oslinal 5 (S ole s Slo g ol oulid Oy,
So3r8 ji sbasdl ole Gladtnl & a g (G (B> (23 p oMo el (o
ol

Sbls) Wl 5 s Lo slizel 4 oS pllanl 55 (ls 2l S el i S Ol 4 2
ebolg (’LE:.II:}:'- cslaslg) (a8 iy Olg oo culas s 1 PHIPR\ W =
4 o 5 Dl (Dl b OS5 4 b pe el il epll ) shie 4 oS s
S Lolg opl 5o T 32 4 (s Sl Slgan (Al 53l 5 06 e
4 SuS Bly L s ok oo (B 033 S o0 Slleb g (gl pares LI HICs
o) 2050 e 4l ST S s ol ColgT iy gls 457 (el s 5 Sy jhe slou|
5 oos Olsle L SEC Jte ol ) ool =l L b o del s g Ol ke
s Sl b S b 2l Oles 3 (Slsle Gl

Dy e @S 53 mhe g pdiOlanl 4 015 (s Llg e al 25 SLIse OLs 3
“aypr JE T 4 ki sl 5 (U Ul (g S bl (ol B 1 rhy Cnle
O)u|JﬁT)L§L§JW‘CLEJWJJJMJQL@)J}JL@J‘&zaﬂf)i‘_gﬁ;\{:hld'g‘)tu
b o 1y GI6E e les 5 3 pllasl s (glasles Cules 5 Ll 51 oy 4l 3 o
Ol bl Lo ot Late (s CIEs 05 glaaasls b Sowes ably o5 | >
e 5 o ol e s (s 4 g Sl Olin claslgs p] g p3 g0 p g sl
Sl a5 51 sl o lisl sylge b 65,05 bl ol Cilens Culg 5 5 slasl Sl
el 0 03557 bl 53 83 dmis (6 B 57 03 51 OLIssLial 5 OISy

S T r Jolbm it pldbslg cpl s (Hsd b el o Sl oo 5 O1 i b A
$los S Shlesl dgT (sl OMs o LI5L Js pllasl s (slaslys
5 ObMEsa= Ole (pelaae olzdl Sy compe 8 AL pen wll do g )l
lo3ls 13 ablke 5 anlan 3550 1y Laslg L opl LIS 5 e oS ol o SUsslasl
(I3 Ol 5 o3 olal pllai a5 45 55 ool 5 BB L ol ol ol b asl 5o
Ol 4 238 o 331 el 3 1) s ol Ik colo S ees a L
tos w b (A bl sl 5 B s s 08 WS sl Osdy i
Qﬁ6,QA5u,g~‘vﬁT_gu»T,KC;,gsy;jgujfw;yum)tf


www.sid.ir

91 s 3 20 5 5leis Hlslgs Glysl s g aslihucd

Lal g J e S&an ol 5 53T 5L s LIl o1 S35 51 sy ¢ elal Sl
Ll

S Sl (55 53 cpllal s slaslg e VL g wle s SUL p BU (A3 b ol
3230 0 smmnaST 16 T 3 5 5l3lr Glosl 5 s Olejle 5 s Jlo slosd O1p) s
Sl ol slsedge S(FINRA) Jbo idw (5,108 &l i e 3 (SEC) Lisle Gl
s ie b ewd js 280 SEC 5 aye Jlo glhsd &8 Cul S5 0LL chna
Ol 53) Sos S LU RP U R NN PN RGN I IS > BENESIR i
534S gl b aly cpan s dins o plonil (FINRA S T s g0y Olajle
S by a5 ol 4 T Jos & KT 5 01pl 53 gy Dliie 5 1B § sazes
bgio T aablad b 5 pllasl 5 5 (laslys (6,8 S ST 550 5 01l s oo
- ol sy 5 O 20 u’}bﬁ-r&’ﬁx“f@‘ G BL slasly G 5n gl 4
& &l OLasl ol (ASS n 0 00 2285 Ol 4 b Asleinpdy Laolg ) & o2 e
23435 0y ity & i GBS (oS L S Sl SIS Ass el o 10l
el DL L K e T 5 01

134


www.sid.ir

135 = . bosles ol BU (3 b e 2 5 pllasl s slaslys (ol = 3 sa Lo

Zé\éiogé.gb.n

3 (Gl o g obgn 33 yp Sk s S S Gy i (1390) 3 pemme 5L 1

O, «J »._“)l? LSA}LA‘ Sl gmbm ‘_gUsui.A}J":? ;je 6>leazl Sladlas

(rode Cw oKty szl a.&m,;i I sladl 9 e gee adle g(1389) 4l s‘}f:‘z 2

.Qb@,’i ‘V’h’l g__ﬁl:_'- cvl:«)}i Q\)Lﬁ.ﬁ‘

G 5> (dlas anlllan L Ol 51 loley Glosl J5L (i pllsi. (1386) choms ¢ 1Y L5 3

.d)vug;ﬁ;ali.idbc&j:fa4>.-)z.i>'|‘_g\jmlsoli\.id§.lf'|’

OB glealy 5 Jbo sla 5lg (1389 0& w55 05 5) Lrass S peOlulis )8 5 Ol yslin 4

a3 J 6l ael OLL (Oleslae B gi 43 A (Um:‘y- (1390) gv.ulé @3l) dames D

Wbl andle oSala 03y o uaSTEs (il gl IS

Oljlo ol S 5 Sle 5 bl 600y e s Sl (gl slgs (1389) 5515 5 ssla 6

10.

11.

12.

13.

14.

15.

.Qb@] cdﬂ &__'Jl:_- ‘S A.»UJ.: E) )LAT «ldlas J:é.a c&jbsp}&
Black, John (2003), “A Dictionary of Economics”, Oxford University Press.
Black, Julia (1996), “Constitutionalizing: Self regulation”, The Modern Law
Review Limited (MLR 59:1, January), Published by Blackwell Publishers.
“Cambridge Dictionary”- 2005 (published by Cambridge University Press)
Carson, John (2011) “Self-Regulation in Securities Markets”, Policy Research
working Paper 5542, The World Bank Financial and Private Sector
Development, Global Capital Markets Department, Securities Markets Group.
Demarzo, Peter M, and Coworkers (2005), “Self-Regulation and Government
Oversight”, Review of Economic Studies 72, 687—706.
Garner, Bryan A (2010), “Black’s Law Dictionary”, Printed in the US,
Thomson West Publications.
“Longman Dictionary of Contemporary English” (2009), Pearson Longman
Publications, Printed in China.
Ogus, Anthony (1999), “SELF-REGULATION”, No. 9400, University of
Manchester.
[Online Source] “All the laws and bylaws, approved in relation with securities
and exchange market (Capital Market)”, Auvailable at;

http://www.sec.gov/rules.


http://www.sec.gov/rules
www.sid.ir

91 s 3 20 5 5leis Hlslgs Glysl s g aslihucd 136

16.[Online Source] “Self-regulation Theory or SRT is a system of conscious
personal health management” which is available at:
http://www.Wikipedia.com/SRT.

17.“Oxford Advanced Dictionary of English Language”,7t" Edition, Oxford
university press.

18. Priest, Margot (1998), “The Privatization of Regulation, Five Models of Self-
regulation” ,Ottawa Law Review, Volume 29.

19.“Random House Reference” , Merriam Webster Unabridged, 2001, published
in the US.

20.Roy F Baumiester & Todd F Heatherton, 1996, “Self-regulation Failure; An
Overview”, Psychological Inquiry, Vol.7, No.1.

21.“Webster's Third New International Dictionary of -the English Language,
Unabridged”, published originally in 1961, edited in 2008.



http://www.Wikipedia.com/SRT
www.sid.ir

