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Series: Standardized Residuals
Mean -1.67e-17

204 | Median -0.107597
Maximum 2.505965

16 4 Minimum -1.964993
Std. Dev. 0.954620

12 Skewness 0.688217
Kurtosis 3.242637

8 Jarque-Bera  11.06950
Probability 0.003947
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Series: Standardized Residuals
1 Mean 2.12e-17
16 - — Median -0.066425
Maximum 2.513285
Minimum -1.976668
12 | — Std. Dev. 0.942929
Skewness 0.683176
Kurtosis 3.327865
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Jarque-Bera  11.18836
Probability 0.003719
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. Series: Standardized Residuals
24 Mean -1.14e-17
Median -0.107279
20 Maximum 3.991281
| Minimum -2.567253
16 Std. Dev. 0.962654
Skewness 0.999494
Kurtosis 5.982182
12 |
Jarque-Bera  73.03973
| Probability ~ 0.000000
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Series: Standardized Residuals
Mean 2.41e-17
2 ] Median -0.046394
Maximum 4.033082
20 -| [ Minimum -2.548591
[ Std. Dev. 0.971597
15 Skewness 0.903674
b Kurtosis 6.235770
10 Jarque-Bera  77.84135
Probability ~ 0.000000
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The Relationship between Marketing Mix and Economic Performance of
Sugar Industry Companies

Sulmaz Nojavan*
Alireza Karbasi™

Hosein Mohamadi™

Abstract:
Investing in marketing activities not only increases brand value, butalso reduces the
investment risk.Of course, the relationship between marketing mix and economic

performance of companies are not the same at different levels of marketing
investment Therefore, there is a probability to have non-linear relationships between
these variables

The present study attempts to investigate the relationship between4P’s of marketing
mix and economic performance index using data from companies accepted in the
sugar industry of stock exchange market during 2001-2015 using panel data
approach.

The resultsshowed that there is an inverse U shape (N)relationship between
marketing mix and performance of companies. Therefore, it is suggested that
companies determine the optimum level of marketing costs for improving their
economic performance index.

Keywords: Marketing Mix, Economic Value- Added, Economic Performance,
Sugar Industry.
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