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Ly -2.960411 -3.96063 3 |—/—— c GINI

LLL -3557759 -1.148424 1 T c FD

LLL -3.557759 -1.82495 1 T C FD? -
LLL -1.951332 -0.17688 1 GDPOP g
LLL -1.951332 -0.397469 1 |—— GDPOP? | T
LLG -2.951125 1.267999 0 Cc HC

Ly -3.552973 -3.577983 1 T c INF

Ly -2.960411 -3.250803 1 T Cc DFD

Ly -2.960411 -4.276417 1 T Cc DFD* | 2
Ly -1,951332 -3.551936 0 DGDPOP | & &
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IS 5 6330 b sy R 21 Ken 83031 51 Jols s (2)d s

ARDL(1,0,0,1,0,0)
e osisy sl eyl b Sl ol il to LT (Jlez>)
GINI(-1) 0.39505 0.12603 3.13473(0/005)
FD 0.027675 0.010199 2.7135(0/012)
FD? -0.0019298 0.8223E-3 -2.3469(0/028)
GDPOP 0.13239 0.023778 5:5677(0/000)
GDPOP(-1) -0.057198 0.010519 -5.4377(0/000)
GDPOP(-2) 0.020614 0.0071053 2.9011(0/008)
GDPOP? -0.0080873 0.0019127 -4.2281(0/000)
HC -1.0368 0.28238 -3.6715(0/001)
INF 0.0015874 0.3206E-3 4.9513(0/000)
INF(-1) -0.5586E-3 0.2916E-3 -1.9156(0/068)
INF(-2) 0.9505E-3 0.2662E-3 3.5704(0/002)
R=0/89 —  R*=0/85 D:w=1/7197 F=19/3493(0/000)
Diagnostic Tests

Test Statistics LM Version F Version
A:Serial Correlation 0/92135(0/337) 0/61277(0/442)
B:Functional Form 1/9588(0/162) 1/5894(0/219)

C:Normality 0/10215(0/95)
D:Heteroscedasticity 1/6241(0/203) 1/6052(0/214)
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adaly 5 s il 220 (1992) 0K 5 oo Jsder Sl pw Sldie It o LT oS
1l poal g (5) sl 4 4 5 Lo s ol ket

z ﬁi -1
=t _0.39505 -1 _ o0,

- 0.12603
Y Sh.

i=1

o390 o 53 0 5a5T ol (Sl CmaST L (-4.8) (Slslos o )T s lic
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FD 0.045748 0.017708 25834(0.017)

FD? -0.0031901 0.0014526 -2.1962(0.038)
GDPOP 0.15837 0.0098174 16.1313(0.000)
GDPOP? -0.013369 0.0013714 -9.7479(0.000)
HC -1.7138 0.4142 -4.1376(0.000)

INF 0.0032718 0.8915E-3 3.6698(0.001)
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DFD 0.027675 0.010199 2.7135(0/012)

FD? -0.0019298 0.8223E-3 -2.3469(0/027)
DGDPOP 0.13239 0.023778 5.5677(0/000)
DGDPOP1 -0.020614 0.0071053 -2.9011(0/008)
DGDPOP? -0.0080873 0.0019127 -4.2281(0/000)
DHC -1.0368 0.28238 -3.6715(0/001)
DINF 0.0015874 0.3206E-3 4.9513(0/000)
DINF1 -0.9505E-3 0.2662E-3 -3.5704(0/001)
ecm(-1) -0.60495 0.12603 -4.8002(0/000)
R*=0/77 » R*=0/67 D.w=1/7197 F=9.4827(0/000)
ecm= GINI -.0045748*FD + .0031901*FD2 -.15837*GDPOP + .013369*GDPOP2 +

1.7138*HC - .0032718*INF
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1. Cumulative Sum of Residuals (CUSUM)
2. Cumulative Sum of Squared Residuals (CUSUMSQ)
3. Brown, Durbin & Evans
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Plot of Cumulative Sum of Squares of Recursive
Residuals
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