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Dependent |Effective Independent Variables (Based on| Adjusted Durbin-
Variables Accounting & Non Accounting Varibles) R-Squared | Watson Stat

P/E Model| LOG (P/E)

X7, Log (X)), Xy, Xj9, Log(X12) , Xi3, X4, Xi5,
Log (Xi6) » Xi7, X01/Xa0 , Xo0a/Xo3 , Xog , X290, X30

0.900678 1.955741
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Dependent Effective Independent Variables (Based on Adjusted R~ pyyrhin-Watson
Variables Accounting & Non Accounting Varibles) Squared Stat
X4, Log (Xs), X7, X, Xo, Xi1, X1z, X1/ X3, Xis
P/B Model LOG (P/B) LOg (Xlﬁ) ) X17 5 X19 s Xzo/X24 , X25 5 X27 N ng ) ng ) 0.825120 1.983122
X30
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Dependent . . Asymp. Sig. (2-
Variables Effective Independent Variables Z i)
X7, Log (Xg) , X9, X109, Log(X12) Xi3, Xia, Xis, Log
P/EModel | LOG (P/E) (Xig) » Xo7» Xor/Xag » Xoa/Xas 2 Xas » Xao » X0 1259 0208
Xy, Log (Xs), X7, X3, Xg, X115 X1z, X1 X13, X5, Log
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- Fundamental Analysis

- Absolute Valuation Approach

- Relative Valuation Approach

- Maintenance Period

- Dividend Discount Model (DDM)

- Discounted Cash Flow Model (DCFM)

’- Residual Income Model (RIM)

8- Price Multiplier Approach

¢- Price to Earnings (P/E)

10. Price to Book Value (P/BV)

11. Price to Cash Flow (P/CF)

12. Price to Sales (P/S)

13-Enterprise Value to Earnings Before Interest , Tax
. Depreciation and Amortization (EV/EBITDA)
14. Earnings Per Share (EPS)

15- Book Value Per Share ( BVPS)

16. Auto Correlation

17 - Regression Analysis

18- Coefficient Tests

19_ Residual Tests
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