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Dependent Variable: Q
Method: Panel Least Squares
Date: 12/24/12 Time: 12:24
Sample: 1383 1387

Periods included: 5
Cross-sections included: 29

Total panel (balanced) observations: 145
White diagonal standard errors & covariance (d.f. corrected)

Variable Coefficient Std. Error t-Statistic Prob.
AP -0.042489 0.002499 -16.99994 0
T 6.244803 1.022743 6.105937 0
Y 0.005158 0.001205 4.280498 0
R 0.016353 0.004183 3.909349 0.0002
C 220.0811 19.1217 11.5095 0
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.99358 Mean dependent var 102.0087
Adjusted R-squared 0.991746 S.D. dependent var 85.21406
S.E. of regression 7.74179 Akaike info criterion 7.12808
Sum squared resid 6712.754 Schwarz criterion 7.805544
Log likelihood -483.7858 Hannan-Quinn criter. 7.403357
F-statistic 541.6956 Durbin-Watson stat 2.021725
Prob(F-statistic) 0

ﬂ,ﬂapw:@
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Dependent Variable: Q

Method: Panel Two-Stage Least Squares
Date: 12/25/12 Time: 17:46
Sample (adjusted): 1384 1387

Periods included: 4

Cross-sections included: 29

Total panel (balanced) observations: 116
Instrument specification: BIL MP Q C
Constant added to instrument list

Variable

Coefficient Std. Error t-Statistic Prob.
MP -0.010723 0.004656 -2.302988 0.0238
DP 0.037158 0.002628 14.13752 0
T 4.284682 1.010158 4.241596 0.0001
Y 0.000418 3.47E-06 5.99988 0
R 0.022324 0.008295 2.691218 0.0086
C 149.9105 20.06187 7.472408 0

Effects Specification

Cross-section fixed (dummy variables)

Period fixed (dummy variables)

R-squared
Adjusted R-squared

S.E. of regression
F-statistic
Prob(F-statistic)
Instrument rank

0.996007
0.994401

7.093077
683.6563

0
37

Mean dependent var
S.D. dependent var

Sum squared resid
Durbin-Watson stat

Second-Stage SSR

105.3195
94.78953

4125.563
1.946457

3742.011
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