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1- Cost of capital

2- Discount rate

3- Capital structure or financial structure or financial leverage
4- Net Present Value (NPV)
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- Coordination

- Integration

- Fit

- Consistency

- Alignment

- Unity

- Synergy

- Business Policy
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1- Rational Model

2- Natural Model

3- Integrative Model

4- Strategic Reference Point’s (SRP’s) Theory
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1- Strategic Position and Action Evaluation (SPACE) Matrix
2- Pilot Study
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1- Defensive

2- Competitive
3- Conservative
4- Aggressive
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Sum of Mean :
Squares df Square 3 Sig.
Ln Tobin’Q Between Groups .380 2 .190 1.744 183
Within Groups 6.967 64 .109
Total 7.346 66
ROA Between Groups 143 2 072 6.456 .003
Within Groups .709 64 011
Total .852 66
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Test of Homogeneity of Variances

Levene Staistic | dfl | df2 | Sig.

3.120 2 | 64 | .051
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Multiple Comparisons

Dependent Variable: ROA

LSD
Mean
Difference 95% Confidence Interval
() Soales s, (J) Kialas s (I1-J) Std. Error Sig. Lower Bound | Upper Bound
S Lo gie -.05272 .03008 .085 -.1128 .0074
= - 11792* .03282 .001 -.1835 -.0523
L e &S .05272 .03008 .085 -.0074 1128
A3 -.08520* .03254 .049 -.1302 -.0002
L) < 17927 .03282 .001 .0523 .1835
D e .06520" .03254 .049 .0002 1302

*. The mean difference is significant at the .05 level.
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Descriptives
ROA
95% Confidence Interval for
Mean
N Mean Std. Deviation | Std. Error | Lower Bound | Upper Bound | Minimum Maximum _|

it 24 0421 13878 .02833 -.0165 1007 -.25 .39
Jas yia 25 0848 08486 018497 .0598 .1298 -.08 a2z
) 18 1600 07412 01747 1231 1969 .04 32
Total 67 0934 11364 .01388 0857 1212 -.25 ]
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Correlations
ROA Ln Tobin'Q | Sslas o ai
ROA Pearson Correlation 1 467* 432%
Sig. (1- tailed) .000 .000
N 67 67 67
Ln Tobin'Q  Pearson Correlation 467 1 .168
Sig. (1-tailed) .000 .087
N 67 67 67
Sala » i Pearson Correlation .432* .168 1
Sig. (1-tailed) .000 .087
N 67 67 67

**. Correlation is significant at the 0.01 level (1- tailed).
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