YAy QLL.«JU 9 )L« ‘a;)l&.ﬁ: € o Jlo g.\iA?A)}:(‘ngawfjddlé)t-;’lﬁ ‘g_;ﬁ. slezs! daliload 95

3 ookl b biwsd 9 (SOLaiBl uly (83 1 B pan o Cade dhly (wy y
O ol gas Sy yeus™ o bl (syosld

EHS LR

Agino gy ol8iils olais] sliw/

Yl.,..i oo oo

ol Olxiy puse wnio plojle Bb GE 5L Solis)
ol

Toogtus e

olatdl asle 1)) ol IS

REINEINE

g gag 8 ol (501 olaid] wi)) oliis) S ggzeiiils

WAVANY iy G WA/ il s 5o b

o>

L bl e (s3lal e (5,5 o3I sl et i o Fege S (S e o)l pen 53l i,
leslg 31 (S5 Ol yea @5 (@b 31 Abl oo S5 5 epe (630l drn 5 4 Dy ol )3 il A5
Leted 5 olasl a5l O pmn o ol dlal ) 0505 4 bl andllas &7 358 o0 o guime A 55
el 513y sl 0 S saae sla,y 528 Ole s

SSSG 5 @nS 0 Lis VAVASY oA SLajoyss b 6UILw (slaosts 1 oslisul b andlas ol 11
Wl 0 il iy (slaesls
6u}hwujbjaqjyp¢1b4@‘)¢mA;L{);SM;@QUJNLEAJ_U\J.ABGLS
S1ad b eSe Oy sn o Code daly S Sl b 3 cpl 53503 3y ool Wi 5 (651 3 e

Qt_gujbjaga))_pd._{@@‘)Qhabﬁjsﬁvﬁ.sjlasﬁjh@éM)A{‘S;L.a:ﬁ..L."LJ

1- m-hoshmand@um.ac.ir
Mohammad.daneshnia@gmail.com 1 s ki 55— ¥

3- salehsharivar@yahoo.com
4- azam_gh65@yahoo.com


www.SID.ir

(B3l Az gi g ils) (Jlo  Jg3 dladl aobidas 9o YY¥

D15 55 s B g (6oleamdl by (65 51 O pn (Sl it

&iﬁ\ s a5 (ke dlasly (o sl Glaesls (8 5 Lo jeme cgalamdl Ui, 1SS (Savo g
E4. ,G14 JEL swwaad

Causality Relationship between Energy Consumption, Economic
Growth and Prices: using Panel Data OPEC Member Countries

Mohmood Hoshmand

Professor in Economics; Ferdowsi University of
Mashhad

Mohammad Daneshnia

Expert of Internal Trade, Industry, Mine and Trade
Organization. Fars.

Ali Sotudeh

Master of Economic Sciences

Azam Ghezelbash

M.Sc. Student in Economics, Ferdowsi University of
Mashhad

Received: 11 Apr 2012 Accept: 24 Oct 2012

Abstract

Always economic growth is one of the most important indicates for economic
development. Thus, more production is important and effective way to achieve
economic development. In The other hand energy production is considered as the
one of the inputs. This study, examines the causality relationship between energy
consumption, economic growth and price among OPEC member countries.

This. study uses annual data over the period 1978-2008 by using panel data
technique.

Results Our show that a two-way Causality relationship are between the variables as
energy consumption and economic growth in the long run ,while the one-way
causality relationship is from economic growth to price increase. As well as two-
way causality relationship are between the variables energy consumption, economic
growth and prices in the short term.

Keywords: economic growth, energy consumption, panel data, causality, OPEC
member countries.
JEL Classification: E45,G14.
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