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1. A Good Indicator of Current and Future Trend in Inflation
2. Aviable Target for Monetary Policy
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1. Measures Based on Exclusion
2. Measures Based on Trimming
3. Standard Deviation Trimmed Means Method
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1. Measures Based on the Whole Price Distribution
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1. Impulse Response
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1. Core Disturbances
2. Structural Model
3. Wold Representation Theorem
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2. Granger’s Representation Theorem
3. Leading Indicator


www.SID.ir

WOty (B9 polwly 4l o197 5 5o IV

*
:?@)Lﬁ:u_ﬂ)‘wu L@J T 9 ois .5)‘} L aJslee d‘)b | u.a:;&.» 45)}]9 Olea
2k S 031l o5 (Sl slnn 1 558 o (la S5 5. (V0¥ e sy g0 9 i 55 H) bl oo

.CM‘o.JJ:C‘Jér.Lw|(V)J}J’:@\:\3‘3a.\.f»O}A}TJAAJ{&TA}‘_;JLAT:ﬁj)}:wLw‘J{

AFAYIFAY) 0395 (bl o395 5 S 98 (5 ] lpogeas ¥ Jgar

y 2
wbpys wbpys wbpys osbes V 4
. o . . “b pags c. e
05 ) 008 o) bl A SNke) :
. S5 4l .
(o 514 (s Glab < (5, o)
SVAR
$2)1s 5 5 Ddakihy ol <k & 4 ok <k &
ool sl \/oF o \Y \/¥ \/$ </8A
= * . .
Colmy g S oo my <k & & s = ok
*
Cd Ty S8 Solemy & & = = e &

wlpss sl ia) lelp al ey 5 S o3l 53 1S 4 345 o odalie (V) s oll
Bl 5 T s 3 LI SVAR s, 5 (Jad 5 188) 0387 ol ol

S 5 4omi 9 S Y
038zl SULhs ) elel p Oyl 3Ll s ol S S oslul 4l Slpss $sbT Sl past @
.\...;JA/\' UNL""J‘B g_,.'u'ja wi\.:a} G)}J 431.:.4 c)‘.\.:\.; ‘_;Uaojj Log..u &J;CJB- LJ:..A}J) fie
) Sl S5 05 4 S 5SS s Ol ol 5 53 gutome Dl ks el Sl (S Gl 55

(o oS g5 ) ool i 558 o (gl ) 53 Cond Dkl 5 e
Ol auls I S SVAR iy, 4 ediis,Sejlul al p35 ST Sloyas o
5> SVAR gy 5l ol @b sl K P05 4 S Foml Dbme Oldil g Sagdo
OF 5 a4 al b oy 5 Slsly Cad it o) 5 GBS 4 das o 0L 6l o) 5 (5, o510

S o 55y pa g 03 eilsls Sl ey B s F


www.SID.ir

B9 oylais olaisl slocalw 5 o ingl dolilas VW

Slp Calie sl ds) 4 edis Sl al sy Gl S de slaas s OsaiT
oS (@35 Sle Gl G5y (S 035 ol (o 5 1S 055 2515 Oy sl
T o 6l 6 BT Jiad 5L S (SVAR i) 5 Gle s dess A el e
S0 93 6l s sy ge 4 b aw a 503 Sole 4 Sl SVAR iy, 5 a5 1E 03 S
5 M 05 Sl o, &S Sals Ol Ol5r e pld ol oSl 0l Sl 5 pdy 5550 58 e
S sl e Ol skl 53wl p)s S o3l 6l sy ox e SVAR gy 5 Joass
Ul lin Ol 3Ll (g ol S b Gallas O g (s 03557 25l By, ST g biT
D g oo
SIS BB slotsdy Ol slasil 55 oy 55 45 Cbls Oy OlF o Sl o Olge 4 @
Sl & sph e sl el il A3l oy SR gl Cly 311 G b

3,8 3 a5 3 s ane 5 Al i 6K IG5 S e el

é.)l;.e

s g ol gl p ke 5 3Ll 0 dSCiils A1 gl IS

(g3bal Lo slaa (O bl a2 ooy 5 5 BT Dlellln fa) 57 VYAY) Of 21 (S35 0 S
Sl s s oy 0 31 Ol 13 S 5l el 5 ) o7 o1 o foloe ((\YAD) O 21 (S35 30 55
.sslasl

oo 5 e Gl siS a5 6B Sle s COYAY) SBAY it 9 I madi (g
Yo il i Gransjlgz OVlie e pazme SOIL1 53 O Gl syl 5 S e L IDE
S S gy D de 30 s Sy Sl

o P e I P Y REIN  NPANTL /N DRUI PV GRVE P e g
B o)l (3lati] lider 4 " sl

S s S 0l 55 o810 IO Szl g gule Ty ((VFVH) comumodtodus ¢ 0l

otSlin g5 Ol 4o OT (sl ! @,'jpfwufé.uﬂﬁxudﬁ izl AVAY) Sgazeuu (Sole
Ol el S5 sg0x 655 0 ESL0(SSL s I


www.SID.ir

WYty (g, polwly 4l 97 5 oIV

(A aoletagy MOl slasl s 05 25 " (OFAF) (Gl dal 9 085 (S3gnume plgh
X9 oles

23 lasl A, g o5 p (il s I slecwlas oL (IYVA) Goke Sgaoto dw 9 5571 ¢ Sloxaes”
ST ol (oM ) s pome 483 53 Oyl slasl luams sl 01

508 6)5@4.& o el s 6)‘&”\:“ :ra»l)" (\YVQ) (Soale dgoomodum 9 w1 Slrms”

oy sl Yl il i Gans CYlie a8 pazs MO ) 53 OT Gl Gl oY b bt

(S s Iy Sl gt/

Akerholm, Johnny & Ann Brunilla (1995), Inflation Targeting: The Finish Experience, in

Leonardo Leiderman and Lars Svensson , (EDS), Inflation Targets.

Apel, Mikael & Per Jansson (1999), "A Parametric Approach for Estimating Core

Inflation and Interpreting the Inflation Process", Serviges RiksBank, Vol. 103, No. 37,

Stockholm, Sweden.

Armour, Jamie (2006), "An Evaluation of Core Inflation Measures", Research Department

Bank of Canada, Working Paper.

Bakhshi,H. & T. Yates (1999), "To Trim or Nit to Trim, An Application of a Trimmed

Mean Inflation Estimator to the United Kingdom", Working Paper Series, Bank of

England, No. 97.

Bryan, Michael & Stephen G. Cecchetti (1993), "Measuring Core Inflation", Working

Paper, No. 4303.

Bryan, Michael & Stephen G. Cecchetti (1993), "The Consumer Price Index as a Measure

of Inflation", Working Paper, No. 4405.

Culter, J. (2001), "A New Measure of Core Inflation in the UK", MPC Unit Discussion

Paper, No. 3.

Culter, Joanne (2001), "Core Inflation in the UK", Discussion Paper, No. 3.

Debelle, Guy , Paul Masson, Miguel Savastano & Sunil Sharma (1998), "Inflation Targeting

as a Framework for Monetary Plicy", International Monetary Fund, Washington: D.C.

September.

Eckstein , O. (1981), "Core Inflation", Prentice-Hall, (Englewood Cliffs , N.J.).

Freeman, D.G. (1998), "Do Core Inflation Measures Help Forecast Inflation?",

Economics Letter, No. 58.

Green, John H. (1996), "Inflation Targeting: Theory and Policy Implications", IMF Staff’

Paper ,Vol. 43 , No. 4.

Hahn, Elke (2001), "Core Inflation in the Euro Area: Evidence from the Structural VAR

Approach", CFS Working Paper, No. 9.

Hilde C. Bjornlad (2000), "Identifying Domestic and Imported Core Inflation",

International Monetary Fund, WP/00/4.

Hogan, Seamus, Marianne Johnson & Therese lafleche (2001), "Core Inflation", Research

Department Bank of Canada, Technical Report, No. 89.

Johnson, Marianne (2005), "Core Inflation: A Measure of Inflation for Policy Purposes",

www.yahoo.com.

Kuttner, K.N. (2002), "Monetary Policy Frameworks: The Quest for Disciplined

Flexibility", Domestic Research, Federal Reserve Bank of New York.

Laidler, D. & M. Parkin (1975), "Inflation: A Survay", The Economic Journal, Vol. 85 .


www.SID.ir

89 oylaids golaisl glocalw g lo ing s dolilas VWA

Mankikar, Alan & Jo Paisley (2004), "Core Inflation:A Critical Guide”,Bank of England,
Working Paper, No. 242.

Marques, Carlos R., Pedro Duarte Neves & Luis Morais Sarmento (2003), "Evaluating
Core Inflation Indicators", Economic Modelling, No. 20.

Meyler, Aidan (1999), "A Statistical Measure of Core Inflation", Technical Paper,
2/RT/99.

Mishkin, Fredric S. & Adam Posen (1997), "Inflation Targeting: Lessons From. Four
Countries", Federal Reserve Bank of NewYork, Economic Policy Review, August.
Mishkin, Fredric S. (1998), "International Experiences with Different Monetary Policy
Regimes", Institute for International Economic Studies, August.

Morana,Claudio (2000), "Measuring Core Inflation in the Euro Area", Working Paper
Series, European Central Bank , No. 36.

Orphanides, Athanasios & Volker Wieland (1998), "Price Stability and Monetary Policy
Effectiveness when Nominal Interest Rates are Bounded at Zero", Federal Reserve
Board, Working Paper.

Quah, Danny & Shaun P.Vahey (1995), "Measuring Core Inflation", Economic Journal,
Vol. 105, PP. 1130-1144.

Roger, Scott (1997), "A Robust Measure of Underlying Inflation in New Zealand
(1946-1996)" , Reserve Bank of New Zealand, Discussion Paper, G97/7.

Roger, Scott (1998), "Core Inflation: Concepts, Uses and Measurement", Reserve Bank
of New Zealand Discussion Paper.

Scadding, J.L. (1979), "Estimating the Underlying Inflation Rate", Federal Reserve Bank
of San Francisco Economic Review.

Shahiduzzaman, M.D. (2006), "Towards a Measure of Core Inflation in Bangladesh:
Conceptual Issues", Research Department Bangladesh Bank.

Svensson, lars E.O. (1998), "Inflation Targeting as a Monetary Policy Rule", NBER, WP,
No. 6790.

Tsyplakov, Alexander (2004), "Constructing Core Inflation Index for Russia", Economic
Education and Research Consortium, Working Paper, No. 04/04.

Tsyplakov, Alexander (2004), "Constructing Core Inflation Index for Russia", Economic
Education and Research Consortium, Working Paper, No. 04/04.

Uzagalieva, Ainura (2004), "Finding Optimal Measures of Core Inflation in the Kyrgyz
Republic", Economics Education and Research Consortium, Working Paper Series, No.
04/01.

Wozniak, P. (1999), "Relative Prices and Inflation in Poland (1977-1989)", Studies and
Analysis, No. 121, Case-Center for Social and Economic Research.

Wozniak, P. (1999), "Various Measures of Underlying Inflation", CASE-CEU Working
Paper, No. 25.


www.SID.ir

