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1. Exchange Rate Pass-Through
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1. Fully Modified Ordinary Least Square
2. Dynamic Ordinary Least Square
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1. Threshold Auto Regressive
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3. Artificial Neural Network

4. Sudden Switching



Vo oylais solaid] glocaslow g b yingjy dolilas AP

. _{Dt‘-i+ By a¥e1te, if s, =1 ")
T l0ga+ Guayea te if s =2

Wl Ol o aNE s b

¥e =005+ OroVeor + & ¥

i =55 5le Je 53 oS ainia 1S b sla S 3y il o Uoke JoSS s
L St 45 ol a5 1l Koy o5 ol oagd g0 48,8 Jlai 55 Jglisyn 5l (oSl il 3 5 S,
ORGP PTG -2 JCT I i YUy Y P I P SRS S K PSP S

1338 oo JolS e K3 Conisy
Pls,=1ls._y=1)=py ®
Pls,=2ls._y=1) =y, ®
Pls, = 1lspmy = 2) = p&, ©
P(s, = 2|s,—y = 2) =5 ”

_]W}‘*—vt-l QLAJ)J]W})‘J;)LA °J’.‘."")C’§J’. JL«.’.’:—\JiL:aPu 4‘5}3 .1:;.\))).3

M\;_}‘}f\.@j"d‘jﬁ)b}&)eaywjf@g'b@hpu .C_Mn\tg')‘.ajjb

Pur ' pa=1 v)
P21 ¥ P2z = 1 W)

ol 265 350 40355 o 03Nl 5§ &S e et w31 ISl 3 sladle (a6

33 st 3 gma 45 g0 31ty Q] 03 g5 S T st ML glztoly ST il ol
Ly ol a0 oo S Mo i sad 55 (Bolal GlalaST &S i ¢ 85 Szl (5L aal-
has lataaS pla 55T 1 sl m pleiieys ST gy SIS i Jlazl w4 4

1. Transition Probabilics
2. Maximum Likelihood
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