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. Merger by Acquisition

. Merger by Formation of a New Company

. Third Council Directive 78/855/EEC of 9 October 1978
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9. Takeover

10. Sale of Company’s Property

11. Directive 2004/25/EC on Takeover Bids
12. Takeover Bid
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1. Horizontal Merger

2. Vertical Merger

3. Conglomerate Merger

4. Commission Guidelines on the Assessment of Horizontal Mergers under the Council
Regulation on the Control of Concentrations between Undertakings (2004/C 31/03), Clause 5.
5. Commission Guidelines on the Assessment of Non-Horizontal Mergers under the Council
Regulation on the Control of Concentrations between Undertakings, (2008/C 265/07),
Clause3.


WWW.SID.IR
WWW.SID.IR

844 e 2aly Bgio ane i pLES J S (Sgl Ol he b ) g

P dgaoms S5 0diS W 5 oS el Flo 358 0 Sly plsl g5 p) (63,050
plesl (sl S ,5) Jpame 0T 0B A 055 51 (S b (VL oS ,0)
L YS ediSas e ¢ fas 5o b ol b (0S5 55 5 S o onl s Sstee
plesl & clabies plesl Ll (Malinauskaite, 2011:14) ol K5 &S5 (s Slods
oS b sl O e d) (63 gus plest & 5 ol (alia 15k 53 oy 5300 s00) bl
ol op 53 &5 CST 5 53 (ol Clb § gbga b &S s s ) S 5 (& ik
S 3 L) hls 6T Sl p g ge ST eSul b wsldas ot on L s oo
(Slaughter and May, L5 el K usS 5l S gLl las) > 55
oS s e 5 oS U 5 b, 4 il st o, 4 STgla 4 ©2009: 26)

il 5 T

Ssia alldh o ouldy Bsia Bl aleal S seale ol ;e Y

kg aaulas

Ay Y-
3 po VOOV odalae 53 8T ol bl Jsol 5SS (S8 L T by ool
ol ails 5 e i byl aslbul 6,8 K8 4 e 5 0T (i Sl
S s b, G oslys ol (D he sdas i (F ITAY (P SSE)
Slopis olalcobe ol 5 Sl 0ds Oy otalas SV 04 5 V4)) s1sn 53 L gl 4 sloui]
BV 8) ssn g eodd Ol (V0 530)) slge 5 csylows 35T oy bU salas (s sale
5 As3s e S ) pie Gl S (A SlaeSaS 5 sl 4 LU (14
23 el B, js ol ol JBT Cle 4 a8 Col ol SV L Lyl

1. Upstream Undertaking

2. Downstream Undertaking

3. Guidelines on the Assessment of Non-Horizontal Mergers, Clause 4.
4. Ibid, Clause 5.
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6. The Treaty on the Functioning of the European Union (TFEU)
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1. Council Regulation (EC) No 4064/89 of 21 December 1989 on the Control of
Concentrations between Undertakings.
2. Council Regulation (EC) No 139/20040f 20 January 2004 on the Control of Concentrations
between Undertakings (the EC Merger Regulation).
3. The EC Merger Regulation
4. Control of Concentration
5. The Community Dimension
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