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1. UN General Assembly Resolution, A/RES/43/53, dated 6 December 1988
2.[Intergovernmental yNegotiating Committee for a Framework Convention on

Climate Change (INC)]
3. UN General Assembly Resolution, A/RES/45/212, dated 21 December 1990.
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2. flexible mechanisms
3. Joint Implementation (JI)
4. Emission Trading (ET)
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1. UNEP

2. project host

3. project developer
4, project participant
5. CER buyer
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1. Operational entity
2. National authority
3. Executive Board
4. OECD
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1.Certified Emission Reductions (CERS)
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1. options
2. lease purchase agreement
3. supplier credit
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1. biogas
2. biomass (ol ot Lias 3 03 55 S )



YYD/ oo o yuoli g gis5 SSTg 9/1 ¥R 5la2 F'Y 0 sl (o0 o Sl

Lo 1y 03 e Jle e ol e 5 (b (5 551 () JEST 5 (6l 20 e2Ses
i OS5 s 51,5 61 0 3y se kel sb 4 Jl Vs e sl 5 bl
G b 355 355 e S 503" i 1) o3 40 by e SleS) 5 Dl blis ST ) 550
I3 osmse S skt by 5 e a5 a5 Oljee Sdgn S o (plew) 03,57
50 a1y 005 Sy 9 OMBB (o395 (5100 ol 51 s Jlw Vo ods 4 a7 i Ugaa 5 50>
Omman Ol g St gs s 13 ST, Lt s 0l S8 Jlamial S e Slaseia
L 03,5 el Cogr 5 s 4 1y 65 56 s Jla ) U b 5565 0 5 e
a5 oSl ST Lo 5 (6513 0 e Ll Jsb 53 055 ST (oM B gl )T b
S 53 Ol jae St 53 a5zl G Ol i ay tas Lol VT (20lS" dly 8 (sl 4 5 0

(59 5o X Vi 2loly) 35 8

Sl drugi Gl Slro g O bl g S 4 (9

Slessm claas s oS cpl e 3)ls 5y ST blue s ey @18 wlo s 035 1 8 53
5 b Dk s b 5358 5 VEb S8 Gl os0n b 5555 sk adsl slas T,
SLress 3 Jgame Sl bl 5 LacKissy esdle IS Iy il Laasa Sb L
S 335 s 5 ledonde Sl 5 S 5 pl (63 o (sbre5s 5 3 S e
3550 Oy o3 53 6T (o jage

S b s s Sl e b illan U ol (53 g 053 b Ol e 55— o 6K
i 5 3y n ooy ) 35S el alse 51 G Ol 5558 L A e eSsn SU
L 0L e Sps ¢ amim OLSGl (slaacy 32 plol 1 g o7 )15 355 s 13,8 o 13
LSS bl e 055 (gl

b sl 58 53l bedu VT 28 (568 ol ol oo 5 ool 8 ol oS

ij)b}ﬁj)ﬁf\ﬂa U’J“JJL;?WJLF‘"&:‘ 'J}‘:WJ‘T:‘G‘ L&av\.iy-\-u:,.h\fg\}:a

1. [build-own-operate-transfer (BOOT)]

wile g Jlo el (b o gast OS5 O b Olje S s b Sledsn il 5l 2 ras 0 Y

33,5 o 30T obamil (5513 50 2 3550 5 0aT )3 550 OS5 ST @ Joke (5 Sl Sl g 5 3580

(83 5) 550 NNy s o 4 g5l Foe Lo L b Bl 0355 015 0 0 Sooke 5L 1 g
AV Lod \WAF



1790 5le (V'Y 0 )loid o jaw Jlw ¢ 358> i g 3 aolihad/YY 7

rmen 5 OLME e 553 o plonil OT (55 40l 5 Loy VT 2alS b by oo
SRS 5 505 e el o8l i slael ol sl Lo VT 2alS” Oyl =
Sl sk 4l Jires 3G &G oy (6513 20 2 41 0552 Sl 3l ey IS 0 Lot YT
255 Laed VT 2alS” ably Ol ol bl S 0o 1) Laou VT 2alS” ably 0 5e
ol 20 8 ) it 51 5 (gl Ll W15 o 5 358 or ol Lot VT 2alS a1 o5
OT Sas Uil g 5055 ,2aS adsl (s, sT s 51 ol Sioe Lot VT 2alS syl 00150
ATy LSS a8 OlIs 5 5 OIS b ju Sy s 53 il Gaen |, S2alS Ol 5
CFY o Ve f o) b sl s e Wles ST (6 IS a e Lasdu VT 2alST I fol>
(F)

bl sl o 8L 5 ST 0L ok b o olaels s sl = aows ol 5 oS
oo 1y Lnod VT 2alS 0 Slae W5 53 2l i a1 3 ot s Jame Sl 15
oo T 055 1 3l ol daT s Ll 5 o ol Glitas o 2ol 1, 0T osls i3 506
S ol ga o boliee bl Hlil ralST Oyl 5 s das i3 50

058 oot 51 Asb o0 LSS 5 4 o @ il Laoau VT 2alS s Lol 5 4,0 &S
el 2 O gl aolr ol ol 3 5 Waodt VT 2alS” 58 5 b 5 Cgr (1L
8l o OLaj 53 ST s sl gy Jlast ol L bl o3 S ()8 e e b
S 3y gbaslsyl B slamlid s it WoT 503, 3l 150 53 0T Cuwd e VT ials

wles Ol |y Cad 2alS Dl s 15 o Lo VT alS™ 5y

S A
St (55,55 JS55 ) s 5 DT Sk sl il 557 40 Sl JSS 5 L Golle
Mﬁjadvula.\.iWﬁjﬂ(g)@ﬁ)z)}f&wcfig«é&w;;w
j‘...\.'.._v.l.o.-'ﬂv@"daéui.aQ|}fﬁ3f6|dw6uj€ﬂ\§¢3w7'\\‘)Y"/\iﬁ@b}
23 Bl R Sl U588 ol (6l 15 o Loy VT 51 0l oe ol 20lS 5o o7 1T
St G b 51y 35 Sldgas Al g (b 5aS a8 Conlodls i e IS5
Gl 15 e 48T 5558 ST 5 53 00 sy on et Sl Gl (550 052 350
) S 6L ) G b e 53 Ol o5 4 dne g b 3 (slay5aS

1. Hart



YYV/ eIl uoli g g3 SS9 /11 R g (P 0 5lodh o2 s JUo

Sl et 4l ann Lgu)}.&_fj})d_i\d_ijbj\.ﬁ._.A“(a\L;sw”l_l“dfliwj
S wa 5 Il 53 (o piST )3 Sl drw 5 5k 0 ST Coamoly 03 35 Sligs
Ol 4 15 el (63 (o oy S ealial 45 das o OLES 0 plonil Dl S e
O=F) o e ed 850 a8 oSS s I b o

)3 sl 5iS 4y (S50 5 Jle lacSaS @l s anio sla,y 5287 &S 5Lea
S s S sl p e (53l Glaods 5 Sl 5 55 JSs 5 ol 5 a5
A8 ol (3L SLacSins s s1ls pl (63 (o sLreSs 1 5 IS e j kil o ilie
33 oS SV p3Y (B s 3Ll 351 0 blbs 1 0 plowl (IS 4y e B 5 e
Ol e o Sl 3o 5 ST G 525 ¢ (F355 sl 1) o3y cub o il 5 L5
G,ﬁ;\,(\@wL;uoj,ﬁs\ﬂ.lj%,a;vu,,.ub:@Laaj,ﬂalﬁs‘uow
ol diy Eel a8 olaedg, L8 oo Ol 5588 53 (51,08 iz 450l Ol e 4. AS s
les ey OT ol 5 dles o a5 1) 558 o0

J_?';L;;\_:;L;ug,b,u,.:glﬂw@wb;j,wuﬁS@uoj}j_’);&ujj\
31313 51 Al T 0 5 g 51 (508 258 b UL 315 lasla)l B nl ol s
o sy ke S8 5L | 5055 9 S50 O ST g 035 Obbeata o1
L 9) o5 S b e 310508 ¢0UGae St g3 5 (pgm juiST L 9)o5s m S 0 g 3151
tad gl sl e D8 UST b ol sl3pl 5 (VT ble 5 Sl gt OB ST 4 0 5 (p g oS
G 5 Y uaoe O 5 Lislayl 5 ¢ JLe el g (sl 5 Il Slaw o b sls,yl 3
Gely 5 ol g LSSl U sls,l 5 ¢l T 2alS™ 01yl 5 b sls,l 5 055,
2335 JeoSS SV s 0555 51 6013 g0 e o 13 g0 GBS 5 L sls,l 3 58055

5 B gl s iy S ol ol ol e sl 1 ol 53 oS (Gl o 5 g
sy e e ol 3l 3l (S g 5 (Kialen 5358 5 8 b Sl
9058, e \_G;Tﬁ_wm,\s Il gl (63 (o 055 ST 5 (gadkaze ol bl g
GRS b o i sal Ol 4 05 adedos S8 4 L dol 5 50 T S L

1. Niederberger
2. project company
3. joint venture



1P Qe 5las <F'Y 0 5lod (R jw Lo (98> b g 3 4olikad/YY A

ol adoor 51l (oS a0 Glate G (1 657 0l 5 450 5 4l Ll 5o Loy YT
255 e (g 4 b ekl Jas 4 SUBIS 53 oS Ll age

g;_wu_?\f@\,»;su&ﬁ”u,uw@wsm;,ﬂguw‘u}sijur
Bb 3l (K, 8 15U S Cou lial g Sy cpl laslayl 3 slanl Olej 43 b oS
Q\}.'.GA_!.J_.Z.:JL.’L‘L@TJW?J{4{45@‘6:‘3)\}@)3&)6)'}3&&%)de
g 83 (o 035m0 ) Sllas 55 1 S O s sl )l skl 4 s
OT 5 SV e 5 L 5055, STy 550 5 adsl ol g 4 o Gl 30 50 a5 e
.;,u(.At;bu)uQW;\sm&ﬁunbﬂm,u&w}a#;‘@tﬁ.\;l}:@
Gt JHB 0L Llg 35 a8 a5 Lt JalS Ol 2 b e Slys glasls,l 3 slaa!
S e S w1y sy Sl S sl e e o5 1 (S ) o
N P2 i G A5l e 4SS oo ol Lol VT 28l b 5 0 S OT il
2,8 513 oslil 35 30 Sy

Lod bl e g5 48 )15 5505 S8UE ladie ol (63 o (slro3s b el (51
Sy o b Sl 5 S s, 1S 53 8 b s 4 05sp o b
J:},jmu;_A.up.m}”t,ﬁ.utj:dﬁgj»d‘ﬁm);u,ﬂsﬁu%g.;gfg&
Laossm sl 53 (188 o VAN ) “Cnbs blio 55 op3 abslas” 3354 sl oo

&b g b
Wi —

O g olisls (JLADST 9 (8313 330 g oSl (SIS ) 8 ((VWWAF) pellle (5, -
o

Ogaudlgis” 3390 33 95 9a5 59 1 4 Ol (Ml (S19e02 95 Sl Uil -
AVOVY o 5la s ¢ gomy 4l j5) 1gmd § DT pidi 3390 33 oo o ol g2 5l
AYAF/FIA 5530

Do (g8 § ST Ol ki gl gi8” 4 Ol ! oMl (Sr9e0 I90 Sl gl -
AYVO/FID 5 550 VFAFF ol ¢ qamny 40Lj5,5 (SO0 1AAY b pl g9 (s (5 om0 1TV

1. Neal



YYR/ oo o ol 5 95955 JSTg 3/1 ¥R 5lat (Y'Y 0 slosd (o3 o JLu

oY —
Bettelheim, Eric C., and Gilonne d'Origny,(2002), “Carbon Sinks
and Emissions Trading under the Kyoto Protocol: A Legal
Analysis” Philosophical Transactions: Mathematical, Physical
and Engineering Sciences, Vol. 360, No. 1797.
Bodansky, Daniel,(1993), “The United Nations Framework
Convention on Climate Change: A Commentary” Yale Journal of
International Law, Vol. 18.
Halvorssen, Anita M.,(2005),“The Kyoto Protocol and Developing
Countries-the Clean Development Mechanism” Colorado
Journal of International Environmental Law and Policy, Vol.
16.
Hanafi, Alex G.,(1998), “Joint  Implementation: Legal and
Institutional Issues for an  Effective International Program to
Combat Climate Change” Harvard Environmental Law Review,
Vol. 22.
Hart, Craig. A.(2006), “The Clean Development Mechanism:
Consideration  for Investors and Policymakers” Sustainable
Development Law and Policy, vol. 7.
Mathews, Monica S., (2000), “The Kyoto Protocol to the United
Nations Framework Convention on Climate Change: Survey of Its
Deficiencies and Why the United States Should Not Ratify this
Treaty” Dickinson Journal of Environmental Law & Policy,
Vol. 9.
Neal, Sean Michael,(1998-1999), “Brining Developing Nations on
Board the Climate Changes Protocol: Using Debt-for-Nature
Swaps to Implement the Clean Development Mechanism”
Georgia International Environmental Law Review, Vol. 11.



1R slat Y o o J 6398 iy doid/ Yo

Nelson, Patricia, “An African Dimension to the Clean
Development Mechanism: Finding a Path to Sustainable
Development in the Energy Sector” Denver Journal of
International Law & Policy, vol. 32, 2003-2004.

Niederberger, Anne Arquit and Raymond Saner,(2005),
“Exploring the Relationship between FDI Flows and CDM
Potential” Transnational Corporations, VVol. 14, No.1.

Panjabi, Ranee Khooshie Lal,(1993), “Can International ‘Law
Improve the Climate? An Analysis of ‘the United Nations
Framework Convention on Climate Change Signed at the Rio
Summit in 1992” North Carolina Journal of International Law
& Commercial Regulation Vol. 18.

UN General Assembly Resolution (22 December 1992), - U.N.
Doc. A/47/49 (1992).

UN General Assembly Resolution on Protection of the Global
Climate for Present and Future Generations of Mankind (6
December 1988), U.N. Doc. A/RES/43/53 (1988).

UNEP, Guidebook to Financing CDM Projects, Eco Securities,
the Netherlands, 2007.

UNEP, Introduction to CDM, UNEP Collaborating Centre,
Denmark, 2002.

Wilder Martijn and Paul Curnow,(2001), “The Clean
Development Mechanism” University of New South Wales Law
Journal, vol. 24.



