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Autoregressive Distributed Lag Estimates
ARDL(1) selected based on Schwarz Bayesian Criterion
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Dependent variable is LPOVERTY, 24 observations used for estimation from 1364 to

*****************************************************************:zfz
Regressor Coefficient Standard Error T-Ratio[Prob]
LPOVERTY(-1) 55235 .12384 4.4603[.000]

C .65919 33069 1.9934[.062]

UNEMPLOYMENT 1025738 012441 2.0688[.053]

INFLATION 0047615 .0018460 2.5793[.019]

LMWAGE -.14072 .038330 -3.6713[.002]

SUBSIDY .2172E-5 9233E-6 2.3527[.030]

L R R R S S S o S e A R R R R S S S S S S S S o o e L A S S R
R-Squared 92070  S.E. of Regression .065233 F-stat. F( 5, 18)

41.7978[.000]

Residual Sum of Squares .076597 Equation Log-likelihood 34.9125
Akaike Info. Criterion 28.9125 Schwarz Bayesian Criterion 25.3784
DW-statistic 1.9446 Durbin's h-statistic = .17075[.864]
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Dependent variable is LPOVERTY, 24 observations used for estimation from 1364 to

*****************************************************************:ifz
Regressor Coefficient Standard Error T-Ratio[Prob]

C 1.4725 53781 2.7380[.014]
UNEMPLOYMENT 057496 031757 1.8105].087]
INFLATION 010637 0041956 2.5352[.021]
LMWAGE -31436 077871 -4.0369[.001]
SUBSIDY 4852E-5 .2632E-5 1.8435[.082]
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Dependent variable is ALPOVERTY, 24 observations used for estimation from 1364 to 1387
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Regressor Coefficient Standard Error T-Ratio[Prob]

dC .65919 33069 1.9934[.062]

dUNEMPLOYMENT 025738 012441 2.0688].053]

dINFLATION .0047615 .0018460 2.5793[.019]

dLMWAGE -.14072 .038330 -3.6713[.002]

dSUBSIDY 2172E-5 9233E-6 2.35271.030]

ecm(-1) -.44765 12384 -3.6148[.002]
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1. Error Correction Model
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