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+ S, DebtRatio; + &;;

FOCFjyq = Bo + By Niy + B, Agey + B3 logSize,
+ S, DebtRatio;; + €

FOCFjyy = Bo + By ROE; + B, Agee + B3 logSize;,
+ S, DebtRatio;; + €

FOCFjyq = Bo + By ROl + B, Agey: + B3 logSizey,
+ S, DebtRatio;; + €
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Descriptive Statistics

N Minimum Maximum Mean Std. Deviation

FOCF 490 -4.059 9.185 .26452 .668927
EVA 490 -13.376 2.120 -.26130 .994389
CVA 490 -6.615 3.476 -.01531 487907
MVA 490 -3.832 .986 41678 .553776
NI 490 .001 2.454 .23759 .205403
ROE 490 .002 7.415 .67440 .695910
ROI 490 .001 1.666 22219 .211661
AGE 490 2 17 12.63 4.146
logSize 490 3.833 7.322 5.54423 .700467
DebtRatio 490 .001 .983 .21697 .176458
Valid N (listwise) 490

Oy Olaaliv Bis 3l oz o Lol Y (0,)K) Jgus

Descriptive Statistics

N Minimum Maximum Mean Std. Deviation
FOCF 486 -1.150 2.782 .23368 .368375
EVA 486 -4.996 2.120 -.19980 650236
CVA 488 -6.615 3.476 -.00275 447567
MVA 488 -2.186 .986 43273 494922
NI 489 .001 1.716 .23305 179421
ROE 489 .002 4.548 .66062 626099
ROI 489 .001 1.409 21923 .201519
AGE 490 2 17 12.63 4.146
logSize 490 3.833 7.322 5.54423 700467
DebtRatio 489 .001 .851 .21541 .173193
Valid N (listwise) 477
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Correlations
FOCF AGE logSize DebtRatio
FOCF Pearson Correlation 1 .139** -.040 -.035
Sig. (2-tailed) .002 .379 448
N 486 486 486 485
AGE Pearson Correlation .139* 1 -.067 .108*
Sig. (2-tailed) .002 139 .017
N 486 490 490 489
logSize Pearson Correlation -.040 -.067 1 -.038
Sig. (2-tailed) .379 139 407
N 486 490 490 489
DebtRatio Pearson Correlation -.035 .108* -.038 1
Sig. (2-tailed) .448 .017 407
N 485 489 489 489
**. Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).
Jiwo 5l o 9 dmnly o (s (Fowarod | pd F (0,15) Jguxr
Correlations
FOCF EVA CVA MVA NI ROE ROI
FOCF  Pearson Correlation 1 -.200*4 .119%¥ -.309*4 .359*4 -.131%4 -.129*
Sig. (2-tailed) .000 .009 .000 .000 .004 .004
N 486 484 484 484 485 485 485
EVA Pearson Correlation -.200* 1 .020 .272% -.199*4 .140%% .255**
Sig. (2-tailed) .000 .661 .000 .000 .002 .000
N 484 486 484 484 485 485 485
CVA Pearson Correlation .119* .020 1 -.042 .043 -.002 .032
Sig. (2-tailed) .009 661 357 342 961 A78
N 484 484 488 486 488 487 487
MVA Pearson Correlation -.309* .272% -.042 1 -.4254 .455*% .330**
Sig. (2-tailed) .000 .000 .357 .000 .000 .000
N 484 484 486 488 487 487 487
NI Pearson Correlation .359*4 .199*4 .043 -.425* 1 .085 -.013
Sig. (2-tailed) .000 .000 .342 .000 .060 .768
N 485 485 488 487 489 488 488
ROE Pearson Correlation -.131%4 .140% -.002 455*4 .085 1 .450**
Sig. (2-tailed) .004 .002 .961 .000 .060 .000
N 485 485 487 487 488 489 488
ROI Pearson Correlation -.129*4 .255*% .032 .330*% -.013 .450*% 1
Sig. (2-tailed) .004 .000 478 .000 .768 .000
N 485 485 487 487 488 488 489
**. Correlation is significant at the 0.01 level (2-tailed).
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2 ey 90 polie dulie lp S o)l jlade
Hy:Ri>R; blie ,0 Hy:Rf =R; a3 wlal

) Jao (ANOVA) ad a5 (quily g Jdoxi' (53051 2V (0,55) Jgur

ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 11.358 6 1.893 16.705 .0002
Residual 53.826 475 113
Total 65.184 481
a. Predictors: (Constant), DebtRatio, ROE, NI, AGE, logSize, ROI
b. Dependent Variable: FOCF
Y Joo (ANOVA) 4 Sy il sl Joloi (39031 A (0,)15) Jguir
ANOVAP
Sum of
Model Squares df Mean Square F Sig.
1 Regression 5.802 6 .967 8.731 .0002
Residual 52.278 472 A11
Total 58.080 478
a. Predictors: (Constant), DebtRatio, MVA, CVA, AGE, EVA, logSize
b. Dependent Variable: FOCF
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