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Abstract:

Recognition of the nature of agreement is important in determining
obligations based on contracts or bills and the enforcements.of not fulfilling
the agreement and also the enforcements of not fulfilling obligation in due
date. In Iranian legal system, the parties’ agreement about the time of
fulfilling contractual obligations is done through conditions of description
which its enforcement for the violation is<that the obligations must be
fulfilled at once. Furthermore, the obligation’s due date being condition or
not, the enforcement for the violation may be the obligation being canceled
or the enforcements set for not fulfilling a contract. In English legal system,
an agreement on setting a due date is explained under stipulation, the
enforcement of the agreement not being reached is fulfilling the obligation in
a reasonable time. In case the obligation is not fulfilled in due date,
considering that it is the sub.condition or the main condition, the result may
be the contract to be cancelled orthe right to claims for damages. Because in
obligations raised from bills, the parties’ agreement to set the period of
fulfilling the contract is of components of obligation, the enforcement in
Iranian legal system is nullification of the obligation and in other legal
systems (England, Geneva Convention and UNCITRAL) is that the
obligation must be fulfilled at once. Furthermore, in case the obligation is
not fulfilled in due date, joint and several responsibility of signers of a
commercial document may be raised.

Keywords: the period to fulfill the contract, condition of description, main
condition, sub condition.
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1.Agreement
2 . Intention to create legal relation
3. Capacity parties

4. Consent of parties

5. Consideration

6. Legality of object

7. Possibility of contract

8. Terms of contract

9 .Condition

10 .Warranty
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2.Innocent party

3 .Sale of goods act
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goods will be of merchantable quality; but if the buyer has examined the goods, there is no
implied condition as regards defects which such examination ought to have revealed.
1. Hartley VV Hymans, 1920
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1. Reasonable notice

2.Chas Rickards V. Oppenheim, 1950

3 .Time Atlarge

YYY 4 www.designing buildings.co.uk/wiki/time-atlarge
5 .Reasonable time
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1 Supply of goods and services Act, 1982

2 14 Implied term about time for performance.

(1) Where, under a [F53relevant contract for the supply of a service] by a supplier acting in
the course of a business, the time for the service to be carried out is not fixed by the
contract, left to be fixed in a manner agreed by the contract or determined by the course of
dealing between the parties, there is an implied term that the supplier will carry out the
service within a reasonable time.

3. Principles in European Contract Law
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1. Article 1: “A bill of exchange contains: .... 4. A statement of the time of payment;
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1Article 2: “An instrument in which any of the requirements mentioned in the preceding
Article is wanting is invalid as a bill of exchange, except in the cases specified in the
following paragraphs : A bill of exchange in which the time of payment is not specified is
deemed to be payable at sight”.

1Article 75: “A promissory note contains: 3. A statement of the time of payment”
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2 Article 76: “An instrument in which any of the requirements mentioned in the preceding
Article are wanting is invalid as a promissory note except in the cases specified in the
following paragraphs. A promissory note in which the time of payment is not specified is
deemed to be payable at sight.”

1Article 3: 1. A bill of exchange is a written instrument which: (a) Contains an unconditional
order whereby the drawer directs the drawee to pay a definite sum of money to the payee or
to his order (b) Is payable on demand or at definite time
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1.Article 9: 1. An instrument is deemed to be payable on demand; (a) If it states that it is
payable at sight or on demand or on presentaent or if it contains words of similar import or

(b) If no time of payment is expressed

2. Article 32. A promissory note is a written instrument which: (b) Is payable on demand or at
a definite time;
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1.Bill of exchange defined. (1)A bill of exchange is an unconditional order in writing,
addressed by one person to another, signed by the person giving it, requiring the person to
whom it is addressed to pay on demand or at a fixed or determinable future time a sum
certain in money to or to the order of a specified person, or to bearer

2.Bill of exchange defined. (2)An instrument which does not comply with these conditions, or
which orders any act to be done in addition to the payment of money, is not a bill of
exchange

3 . 10 Bill payable on demand. (1) A bill is payable on demand
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1. 83 Promissory note defined (Y) .A promissory note is an unconditional promise in writing
made by one person to another signed by the maker, engaging to pay, on demand or at a
fixed or determinable future time, a sum certain in money, to, or to the order of, a specified
person or to bearer
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