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Dependent Variable: GY

Method: ML - ARCH

Date: 01/22/09 Time: 21:20

Sample(adjusted): 1348 1384

Included observations: 37 after adjusting endpoints
Convergence achieved after 1 iterations

Coefficient  Std. Error  z-Statistic Prob.

CLY 0.335263  0.092965  3.606331 0.0003

Y 0.223318  0.102208  2.184942 0.0289

GT 0.256473  0.094024  2.727750 0.0064

HC 7.63E-08 3.39E-08  2.253397 0.0242

GINI -0.289204  0.112713 -2.565835 0.0103
Variance Equation

c 0.002624  0.018255  0.143733 0.8857

ARCH(1) 0.292233  0.151776 1.925422 0.0658

GARCH(1) 0.887840 0421463  2.106567 0.0352

R-squared 0.824299 Mean dependent var 0.248297

Adjusted R-squared 0.781888 S.D. dependent var 0.153664

S.E. of regression 0.071765  Akaike info criterion -2.056585

Sum squared resid 0.149355 Schwarz criterion -1.708278

Log likelihood 46.04682 F-statistic 19.43614

Durbin-Watsonstat ~ 1.969459  Prob(F-statistic) ~0.000000
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AL e
Dependent Variable: GY
Method: Least Squares
Date: 01/08/09 Time: 22:40
Sample(adjusted): 1348 1384
Included observations: 37 after adjusting endpoints
Variable Coefficient  Std. Error  t-Statistic Prob.
CLY 0.299532 0442439 0.677001  0.5033
Y 0.224590 0.300048 0.748514 04596
GT 0.457763  0.279093  1.640179  0.1108
HC 597E-08 4.05E-08 1.471406 0.1509
GINI -0.002854  0.003278 -0.870578  0.3840
R-squared 0.522231 Mean dependent var 0.248297
Adjusted R-squared 0.462511  S.D. dependent var 0.153664
3.E. of regression 0.150068 Akaike info criterion -0.830369
Sum squared resid 0.720652 Schwarz criterion -0.612678
Log likelihood 20.36183  F-statistic 1.436448
Durbin-Watson stat 1.551495 Prob(F-statistic) 0.244626
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Dependent Variable: GY

Method: ML - ARCH

Date: 01/16/09 Time: 22:33

Sample(adjusted): 1348 1384

Included observations: 37 after adjusting endpoints
Convergence achieved after 1 iterations

Coefficient  Std. Error  z-Statistic Prob.

CLY 0.103657 0.014577  7.111127  0.0000

Y 0.459845  0.089770 5119142  0.0000

GT 0.671099 0251147 2.672142  0.0075

HC 6.58E-08 5.68E-08  1.158781 0.2465

FTT -0.049739 0020648 -2.408394  0.0160
Variance Equation

C 0.804860 0413326  1.947276  0.0515

ARCH(1) 0.150000 0.602489 0.247734  0.8043

GARCH(1) 0.198560 0.062777 3.162948 0.0016

R-squared 0.630505 Mean dependent var 0.248297

Adjusted R-squared 0.541317 S.D. dependent var 0.153664

S.E. of regression 0.104070 Akaike info criterion -1.308419

Sum squared resid 0.314089 Schwarz criterion -0.860112

Log likelihood 32.20675  F-statistic 7.069368

Durbin-Watson stat 1.848741 Prob(F-statistic) ~0.000060
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17. multicolinearity

18. generalized autoregressive conditional heteroskedastistiy (=GARCH)
19. R-squared
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21. human capital
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