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1- Hiort.
2- Traded sector.
3- Non-traded sector.
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1- Hamilton.
2- Mork.
3- Hooker.
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1- Asymmetric specification.
2-Leeetal.

3- Scaled specification.

4- Net specification.

5- Brown et al.

6- Jimenz-Rodriguez & Sanchez.
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1- Olomola & Adejumo.
2- Mehrara & Niki Oskoui.
3- Farzanegan & Markwardt.
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1- Rolling Linear Regression.
2- vector autoregression.
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1- dummy.
2- Variance decomposition.
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- Akaike.

- Schwartz.

- Augmented Dickey Fuller test (ADF).
- Philips peron test (PT).

- Cointegration.

- Johansen test.

- Likelihood Ratio.

- Akaike information criterion.

- Wald.
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1- Naka &Tufte.

2-Engle & Yoo.

3- Clements & Hendry.

4- Hoffman&Rasche.

5- Accumulated responses .
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Results of unit-root tests

Model with intercept and
trend
ADF PT

Model with intercept
ADF PT

Model without
ADF PT

SRV in levels

SRV in first differences

Oil decrease in levels

Oil decrease in first differences

Oil increase in levels

Oil increase in first differences

REER in levels

REER in first differences

PPISR in levels

PPISR in first difference

AGR in levels

AGR in first differences
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12 )0 - ,- 10 )
N
& "#S %
Tracetest Maximum eigenval ue test
6 3

0+,
Lag| LoglL LR FPE AlC SC HQ
0 |-2118.221 NA 3. 64e+20| 64. 37035 64.56941| 64. 44900
1 |-1795. 491 577. 0024 6. 16e+16| 55. 68155 57.07497| 56.23216
2 |-1629. 382 266. 7822 1.23e+15| 51. 73883 54. 32661*| 52. 76139
3 |-1575. 814 76. 29317 7.72e+14| 51.20648 54.98862| 52. 70098*
4 |-1534. 553 51. 26373 7. 55e+14*| 51. 04706 56. 02355| 53. 01351
5 |-1502. 232 34. 27933 1. 08e+15| 51. 15856 57.32940| 53. 59695
6 |-1443.79151. 357764 8. 10e+14|50. 478511 57.84371| 53. 38885

* indicates lag order selected by th&iterion

LR: sequential modified LR test statistic (eacht & 5% level)

FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion

P-Value of the asymptotic distribution Chi-squam@ reported for the different

models considered.
Ho: The oil product coefficients are equal to zerthie VAR

, "H#HS
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P-value in service VAR model are reported
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Abstract

This study analyzes the relationship between chaimgerude oil exports
and agriculture as a traded sector and services @asn-traded sector to
investigate the Dutch Disease syndrome in Iran. 18gtric effects are
studied through use of rolling linear regressiohjlevasymmetric effects are
studied through distinguishing between positive ardative shocks using
net, scaled and asymmetric methods while applyingAR approach. We
find a co-movement of oil exports with value addefdagriculture and
services with the rolling regression.

The non-linear model (VAR) reveals that oil epanovements cause
asymmetric reaction of agriculture and servicesualadded. These
movements can indicate the existence of Dutch Besea

JEL Classification: C32, Q34.
Keywords: Oil Exports, Rolling Regression, Vector Auto Reggion
(VAR), Symmetric Effects Asymmetric Effects.
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