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Dependent Variable: RES
Method: Least Squar
Date: 11/13/12 Time: 20:50
Sample (adjusted): 2 4338
Included observations: 4337 after adjustments

N

NPl ey =95
RESET (yg0)] (s pul jUd) (£33 (o)1 41 b0 cyanded guulis

Coefficie
Variable nt Std. Error t-Statistic Prob.

C 0.034507 0.018287 -1.886974 0.0592
GA(-1) 0.029072 0.013596 2.138296 0.0325
FITA2 0.008356 0.003696 -2.260532 0.0238
FIT"3 0.000986 0.000421 2.342500 0.0192

-3.93E-
FIT 4 05 1.62E-05 -2.427933 0.0152
-1.67E-
R-squared  0.002517 Mean dependent var 05
0.19821
Adjusted R-squared 0.001596 S.D. dependent var 3
S.E. of regression 0.198055 Akaike info criterion  0.399393
Sum squared resid.-169.9259 Schwarz criterion  0.392043
Log likelihood 871.0835 Hannan-Quinn criter.  0.396798
1.98227
F-statistic 2.73238. Durbin-Watson ste 0
Prob(F-statistic) <~ 0.027498
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Equation: RESE

Test Statiic Value df Probability
F-statistic3.638804 (3, 4332) 0.0123
Chisquar10.91641 3 0.0122

Null Hypothesis Summai

Normalized Restriction (= Value Std. Err.

C(3)-0.008356 0.003696
C(4)0.00098! 000042:
C(5)-3.93E-05 1.62E-05

Restrictions are linear in coefficier

[ 9wl 55 903!

Dependent Variable: RE
Method: Least Squat
Date: 12/19/11 Time: 10!
Sample (adjusted): 2 43
Included observations: 4337 after adjusirty

Variable Coefficient Std. Error  t-Statistic Prob.
C -0.097773 0.039957  -2.446952 0.0144
GA(-1) 0.081817 0.032125 2.546825 0.0109
GA(-1)"2 -0.022291 0.008275 -2.693749 0.0071
GA(-1)"3 0.002427 0.000842 2.883246 0.0040
GA(-1)*4 -8.94E-05 291E-05 -3.078049 0.0021
R-square0.00381.: Mean dependent \-1.67E-0%
Adjusted F-square0.00289: S.D. dependent \0.19821:
S.E. of regressic0.19792! Akaike info criterior-0.40069:
Sum squared re:169.7051 Schwarzriterior-0.393343
Log likelihooc873.9025 HannarQuinn criter-0.398098
F-statistit4.14475| Durbin-Watson sti2.04996!

Prob(Fstatistic0.002362
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Wald Tesl
Equation: STAI

Test StatistiValue df Probability

F-statistic5.52195( (3, 4332 0.000¢
Chisquar16.5658° 3 0.000¢

Null Hypothesis Summat

Normalized Restriction (= Value Std. Err

C(3)-0.02229: 0.00827!
C(4)0.00242 0.00084.
C(5)-8.94E-05 2.91E-05

Restrictions are linear in coefficier

N
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