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. Differentiated demand

> AGR

4



el o ot ledlite b lgzedils gm jl olimilyd oKl
iz ko (55
a5 Lol 5 Lol il s ooz le S 51 a8 S o i 505, aslie Ly Llow 658 50 b Lo taghy ol 5o
ool 039y p3Y amal> 90 cpl 5l Sose Lo o651 jo (Sl Ol s ols &y ge wiledg glite ;i3 g0 Lo (5 Lel dnals

(lmnspo 55laT a2aler & by yo SLuloxs (5500

@i ‘gumu'bg) R
uL‘gML) a .'o5_:).n Ja‘ Cwd ,__ngolo ‘d_al.au._m).t )‘ oola_wl l_: 9 | MLQ.:.: s)_.pl.’> L)“"bﬁ}' o é...n:u U’“"ﬁ)
el 0038, o g 40355 9 (55900,5 WaolSiils £9 ol Olawge o elasil e - g0 8 slaolSisls

WWW.SID.ir



skl dsol> ¥

L ol oliil o - (g0, e Sjge] Slansgo 5 boolSitdls gzl 5 Glunsge Jolis ¢yl Goioni (o] dnalr
Ol 53 Slansio g WnolStdls g53 l Gligmatils oy Ghogty cnl Gligmtils )bl amalz w5250 (slocudgaze 4 az g
SloolBiily Hlauio 4o o iwd Ao} 4o yiin laudgame 5 wilge (Mo o & Lol s co JoSis ol jassle
— g d e el Slcte g LaolScils s )5 a8 cod S Lol ciylasio (5 lol amols o slicil i
5 LaolSils 55 oyl lmmsho sdcay wilazil jeim loiol olys g olK2ils 10 VWAS Jlo lials o oliil
Ohyaisle pliwl o Slube

S5 g0l g, ¥
6)_5445.44 S0 4O PR u—'ﬁw—ér" ol 00l oolazul 6..\.u=u.Jo 6‘4.1}).0 e 6‘4..»5} 6)5449.04 U’“s) )l uﬂ.ﬂbjja U"‘ o
AYVY 5 S0) 05 oo S 5 (gondi b (6,5 digei LJLc aS 0,5 a1y leadss slad cow pd WL Ladd asly s
A i a0 ool liul gelanl e slaolSiils fluawge 5ol ioghuion] 4 baiye sbrosls <l uly (VWA
- =90 e Bl 0 VWAP Lol cnis j0 aS Sluawhe g oliils 45 1l lacwsie o sladss> (6,5 digel & g0
910, Sl 0T G 9lo,S wSng 00,5 eSS 1) Laasl sy 5 Wiogmatdly g ool nle b oliild
locul cdl ! jo ol solaiwl (g e 5l 50 lhadsle fliwl elakil e sloeliils )b goeiils 4y b o slaosls
M rabsad bl 5 sl Jae 4y (g pSigas doalgs cnl 5| Soy0 (Sab) (sloog,Soly 5l s o (g S Aigas calis>
20,5 eSS ol iy g ol el Bolad g, b oy So )l ol 51 Sy (60,8 slaasly

Sl digad pze Lol .ol 123V 00 o elamsl e - g8 salKidls lunvhe Jloin] 8 diged pox> 14iged x>
x> ‘Ql”:g;&.;‘o G \Feee Toﬁa_> 6)Lo—‘ f"”)‘ a5 ol o0 X Qbf}f ch)s d’)"")‘ QL’;M;‘ Gclsu‘,..c slolXasls
ol o..\.o] wé:bd,% ya. daj—oa

dlﬁ ul—w-A.AJ§-¢° J_A/o 9 Lﬁo)_ja‘ L Joyfo ‘SLQ).M ub;tstu.a& (5‘)’ lbﬂii.o G}LNLPL& 9 @'l,.l.o.c b“l{)&;
5 OVl ¢ mass Joe (lguedy elamlpe ol il olsall sl phgmasls Yo 5 elal e sbolKiils w*“b
A odmin 1o L B ol sl glas o mu s SO L plaS e aS Wl (g oleaysS

o ytio iy 55 ) Jpor

4195 Slae o Syl o
A Bl sole 3o Jalse 5 Yo
¥ A oz g il SBen )3 b Jalse 5 S0 2 Ay Jelse g Yo
A anolr elatzl - galatdl slojls & graly o fge Jalge 5 Vo | olRadls s
o Je el & (e 5 ilesosas 5 ke Jelse 5 BYo selisil e
X o314 bgryo celainl - golaiil 5o Jalge 5 Vo

v el Jalse

4 90 slaolRasls 4y pw iws pae
0 olly g SgSiw Joro  (Suo3
\4 olaidl Jolse
A

Y

2 Fhe Jelss 5 LYo
ul"9""‘"’ a5l L...a?u X}
welinil . olKails

olsp'd.) ALy g dasxe
Si5el - sole Jolse




. “.. . ‘Swalg‘
b b eliil ol oSl Gl 50 S50 Jalse Curonl &) by o S 3o (slaaidly o Fogen llie 51 Caond ol 50
33,5 oo a3l 058 g0 oRiils £45 1l jo Hlgmasls

Ol go 5 ylol axolor 4y bgs o (sloaidly g g .l

AV/D 5 aslails Jlw 0) YL (LT 0o 0 Y sga o (bsS il 18T s b lawie 5 ko] dasl> hiogs 5o
ST a0les )57 ,5°8 o yli] ls sy YV g o5 0o ;oY g Laisle 1) 095 Wgs Jore caus jo0 £O ilodgs 8 50 jud oy
5 9oy VY g el 5 ao )0 VY g il S el olKils slwl 1) 093 Jad LT oo j0 AY 5 )Le & o5 Lol dnal> ol
e el 035 ol sl 0 0o 10 FF 4 )45 as 0 VY (lyad5ke ol 3l as o TV el Jore ailosgs uaige
Aoy FY aes o lis ladl .ol 00gs uilied (393 5 (puilcd 0o )0 YO (65555 LsS Frwly oo YO  leass S 0w
3o, W Gludl psle 095 30 5w yo TV T‘)S'-" g wlazils 13 b psle 5 (28 ale 05,5 o ke (55l ansl> ol
e85 )18 65 )0laS gy 09,5

05551 &1l g (3l im0 comns S La] . GaoliilS (yluwin (Flgl 8 wo o Y Jous
PO K Mi} )

031 mSlo| bt | o S| o5 | bwgio| 8b) |0k LS 0559l £ 95
fIVE JATA) JAYA ATAR RVARYVINE VAR fid BRVA 4R ‘5;;;)‘5@7—‘5&.1;
vIf FATASIN IRVAN ¥/ IVF 2T VA 2 /L W WA A V7N BRVA A 7R W RS O L OSSN
AR 1¥1% YAVA S VAR VAR RVARYIAS VA Z.NA A VAR §7 scleizl g (solazil
YIAN e /A 7/ VARSI VAR VRS VA W VA R IRRVA PNV EEFuESS g (55l oga>
\rids JATA) TOIY VAR AR VARTE ARSI 5 solaidl slajls @ zuly

el

Yig- JARIN TAIY VNI EVAVNV N VAR FRE VA PN ¢ J

Y Jga o LaolSiils g5 ol sl 0 0355 glil 5 liwe con p celitl i sloolSails luhe Slsls woyo
(S g3 e yeS e Jgo slaadly wlul .l ool

5 ol el e ol8els el o ool (L g0l sSisel o sale slao Sl 1,18 laie o ys AV Ly i ()
sl 65 L g o5 dapl o ps ¥ (Lhgel - sale (sl Sl i lie

OBiils ol sy s (g5l SlRen 5 (3l g9 Bud Lol (L g ol o b ol,8l sy F L, a5 (Y
el 0 L 5 065 e slono do, VA Lo 40 0565l g9 onl (e &5 I jo s elaml e

5 00l oliadl oSl elanl ué ol iils Ll 3l esoln (Ls g 0l oo b epbsS el s yo FY Ly i (F
el 65 (kB 9 05 OlS Gl ey VY 0 050l g9 ol e o Jle

OBl ol Ay Cnd piBug gl § il sopar Baa b gob; s 9ol o U lecuie wo 0 £V Lo jas (F
el 65 (kB g 05 (OlgS el wo )3 Ve )3 0 Sl al e a7 Jlo )y sy elil e

|, 355 azg5 g0l L 5ok sgam b dbaolKasls ol el 5 e olitlué sloolKaililunge s yo £+ Lo i (O
3 it 48 Sl ] e o sz slaosls S0 S)lie 4 5 wilos S Bslans ansly elotz| - golasdl lajls &
Alosgs ol 4 657wl 4 0l 59290 slasles 9 0,10 ez g axsla jo a5 Cnl 0oy sl 4 Bglase «yluwbo Dlp> g
ol 0353 05 (L g 05 05Kl g5 cpl a4 0l)8l a0 A ax g« blas o



laolSoails Ll 6l ol (s 5 0l slao Sl s plahe dmo s Fo S g3 oo Egeie 4o (F

aslazals elanl

AVl 5o (ol e slrelRails plaste 335 (23i50T - (sole (Sloo Sl (uSilis w2 oo (L83 b Sibe aylis (¥
S s 8 b Tl o 5 seleiml - golamdl sloo il eSilos ool O 51 FIYE (T e a5 Syl 1,3 pelaus
oasB 5 e sLmo il 5 J¥s 45 aims oo Lis (ilee gbaosls 500 &yl ol o O 51 ¥V - T o8,
3 D5 el sLals & wdaslr o] Salolis el o3l ool mie 5tz 99 s ool uf slaolKils
sl QBT 035 ol (g S gz 5l Jiss Sl 45 lunnsho (slaizl 5 (b g ale oS cuz

OVIWET FIIWE VRN IWEW) P SUL <] I PY{ IR SUPIPOWD] P g PRE

a0
S Sl Syl | il | o o pSil g9
‘5.>|)'|

fIYY YAISY Sy .

e | ABFAY | VSIVA- ST
Y YA/A- 35
Yiov \ilas Sy

YV | SANLY | YYOY L Jen 'y o5l
" \Y/A- o SO 9 SosoH
V/- 4 YEIYY Sy

SJEVE| VO | /AN bl 5 ol
ol f YY/f- 9
FY VaIvY Sy

feee | YEIAS | FIAAN st o ciln :
SIAA Foy - 5 - oobazl b sls 4 s

“leee | V0-I8A | YASY cal ¢ S
Y TV 5 el
Va/s® VFa/- 4 Sy

YN [NAY | YRYA Js
/A VY0 5

Y‘ Jj..\} )Q u] GL..‘ 45 w‘ W) oél&...m‘ kS’ Qﬁ'ﬁ)—‘ )‘ Gcl&...“,..c olim.)‘b U’“"’“L of.f.“ » M fuL R “"‘Q}
s Jolae 41850 9 65 o o etleis] - goladl 0 .Sl Kilie Sglss dad o L Jgoz cpl laools .l ool

Sy ul_m.».v}o O 9 Lmo)..iu‘ 85) w‘ wi;L..a 9 o)b S9>9 6)‘OL.J.A u5La.> u‘.)).n 9 UL)) O JS 29 Lﬁo)..iv‘ )JLM) B Lol

ol (55 s | i

e phadio cams 1 ol 3o 0 34551 £1g3l (30 s lio . Jgur

EEST . Sl =il .. _ e .
& ylolizo _ < Q..S;La.o Mém 0 3 &9
ol s
V- YAFS S
UAR Vo VIYAY ) sysel - sale
YIVA YYIFA 0% 9 s
Yiss VY S
Lo
A8 | aaeYe | —vifar I “f: <
wer | ke | STIOTT | sl
oMY | AYYIVES | SAYOA | YIAY VY S 5 olazil




555 5 il Lz
YV va. | SO o
¥/Fs VAIVA G5
‘LM) .
JEY e | vy 0 ST
YIA- V408 0% 5 e HTEsS
YIYE YA S sl @ el
dee¥ | vesvy | vy FEYR ~ ool
Y FYYA ‘ e
ol
YVFL | VFENE G5
AYYY - | ey , Js
wivs | vevne | SF2e
ol

e 6y oy lawdo 035 18l )l 3o s Lo B Jgu

(ylolizo ] il Slald | Luaxd alade 0 il £ o
Ya/oy VY (ki g (8
Yano Y al agle
Al A/ \izial £\ bl pole shygel - sole
YEIVA a Sipsles
YV - v e
VY )Y (igs g 32
WY Al b pole 9 Sleisos
-[- O AR VTR0 £\ Shal pole e
\YiSY 3 o oliS SiluSer
\Y - \4 JoE
FYIY O VY (kg g (38
FE/AN £Y al pgle
<[+ ¥\ Y/OYY Y0 I3 Sl pole bzl g (solazil
YAIAQ 3 SpleS
YA« v e
Y-IA¥ VY (ki g (38
VAYY £Y 4l pole 5 &l oy
ol t5 X VAIAR a Shal pole o
VSISV 3 5 oliS s
YA/ \ JETS
FOIFY VY ek g (8
YVAY £Y 4l pole EISTRPUENE
oo ¥ £/ f Y a Shul pole . g
: =l - oLl
Ya/pv A SpliS
AR v e
ISIER VY ek g (8
VEYNF Y al gl
-IVAS \OVY RAZAAS a Sl pole 5
\YOISY A SpleS
VO¥/- - y JErS

Sl oo oolitul 5 oygesl 5l e elinl il olails Lol 3 BT 035 lane (loans ahaiio 15U oy
QB?J 9 uu)l_m...l b‘ﬁ‘ Ls)l—"’gs'l—i"'b 9 LS)l—"‘J‘_;"?—’ o)_.j.J ..\.Qo‘so ul...u_v de} G)Lu w‘ o..\.n—‘ f Jj..\} )b u] @Lu as



59 el Hlolme Sl ol g Caol VYY) (65850 axp0 Lol )8l o 10 0550 £95 cpl nuSils 51 iion (VFIQ) il
oild 398 5 uilcd LsS sl 05 0551 £45 ) eKils a5 S WL elaim| - golaBl slaslo 4 Ful 05551 550
sl yo el oliae @glas 1l 5wl oo (YANY) (6,550 az 0 Lol 3l 10 03500 g45 ol ko 51 ien (FYITA)
.)5.._1 )‘QLLLO )95«.\40 05; 99 u...i)l.uo 95La_' \))‘5.0

Gl gm0yl 5 LaolSoiils g4 ol Ll 035l 4 seliil ue sloolSiils laio Joass ati, ,5b vy ca>
Ly U‘?"LS" )55..\.0 Jj..\? 6[&00‘0 L 4.‘>9.' la e o..\.o] I Jj..\} B Ui CJLu a5 Sl ool oolawl

B Lbo)_..ill 63_> u_>‘ u...i:L..o .o)lo dj‘ol_..bo uﬁlJJ QL‘—‘ le.ua.?u 4\......:) e ul.m...u}o ‘5....:)9.,0]_ GQ.LC O)—Qi)‘ (\
Lo ) nlo plobe ;5 05Kl g9 (al 02Ska 51 it (FAND) by psle 5 (FABY) wiige 5 (8 4y (jlule
S, )18 mbans cp Somb 50 (YFIFF) Sl pele laais ) luwie objsal sole 0555 1 Siloe .ol

eSilae L) po 4l lacwde o)l (g boline Dglas  Joass ail ) cans ol Bl cloixl - golaidl 0.5 .Sk (V
ol&zslo u...._..ul.v Sl |y selaiml - golaidl 03 Sl o yieS 5 0 yiciion i 5 4 (YAAR 06500 L) (55,5l o (YA
LSlaisls GcLM‘]&

Dl (hrand 4l o Glasbe 53 0350 58 (nl (Sl SIS b (iSugsi 5 (ilugegaz 0550l 9550 o (T
O 0mb 9 Vb 50 i 4 (VPIPY) (65,5liS iy 9 (V) i &) lnwial G 50 0550 £63 (il (5:S0lee 0l (g0l
3,08 )13 e

B, g bl Sl dasd 4l ) s lewie G 0 slaixl - golaBl sl Lo 4 el 03501 (Sl (F
b pole 4l Glawsbe G )3 g i (0 SV )3 (FOIFY) (qwnigs 9 (o8 a2 s (o )3 0550l £55 cnl S0l
B0 13 mhaw o Sl jo (YV/AY)

\)9*: )L)Lum kSL‘M d.u.u) o> QLM% O p° JS o)jal 9 (_g)l.m‘:li.o.h 9 6)Lu6954 o].iv‘ u...ial...a u5l4u (a

O 9 0555l £l (Kt g 35 59051 5 Jgux

O Ogm ) (o o S 055l g9
I8+ /- % bi9el - sale
of+Q) -\ YY Sl Ko 5 53l oo
oa — YA ezl 5 golazil
AN STy ERESS 5 (5l sy
oYY VIR oozl —oslazdl clasls 4 gusly
ey YYD Js

‘GcLo;q|_ olazdl ‘_gl.cao}.sii‘ 9 O as RER uL...; (5‘ J5..\:_>) l» o)’.s_fjl &|9S| 9 O gy M o o
Q5...t )‘QL..LA S>> g0 4.'4.!‘) é)‘j.o )_»L....: o o )‘)3)9 6)‘01...!.9 9 L_éz...o dja.s‘) ‘JS 9 SCLQD‘_ LSQLA.J‘ 6LQ)L~» “ C.wl.v

Sl g0l Gleslise b b g2idils 5 bl analr 43 bgypo sazdl .o

LA g lel dnsl> g anals asien 5 eyl oo )0 FVIE 5000 (LsSml o, OV/F aas o ylid Gubos slaassly
S e 2o )d AY Sgam oy ol Conds Lld a4y ojls 3las JLo YV g 09,5 4 (YFIY) ao)yo o iy a5 Col Lo YY
VA (2 05,5 0 a0 Ve cwdigo — (8 09,5 10 Lgmiils wo o FY L._').:u Oz il e J.mL_a Qo A g
ahato a5 5 )5 ailal Wb il feass 4 Jerio 4l pole 09,5 10 00,0 ¥ g (65,5l wo )0 VO« ludl pale 05,5 0 ws 0
ol A gl ol IS 0o 0 YOI 5 Slo,l5 o yo FOIY (ol IS 01,80 oo )0 YP/R Lass



(S SIS 53 a0 uKSl 95 o 12 LSl (SlglyE woys Y Jgua

oSl |5 " Sbjobews | 0L | fwgie | oY | ool | 0mSleg
-]

YIVY JARK: JATAS JARYAY JARTARE VAR VA SN VAR 1A' JANYE olazdl 03,51
Y/-# JARK: JATIN JARII JARYERR VAR FA N VATV 3 ANIE sl 03,50
Y/ag JARK: 11V JATVAS JAY.YA AN VA Y R VAR YA TAVIY | oolgls a4y o053

Oy g
ya¥ JARRS YAYAR AR AV N/ R EVARTAY TANIY YAYZAY 6‘%-"-‘“’}.&”
YAy JARRS o IN VARNAT VANZAT ARNAS JAYIY JATNZN A (g fd pie

g0 olRils
Y04 JARKS JAYAR YANI4 AN AT VA Y Y/ SEEVAR N JARTAT sole 055!
Y/a4 JARKS JATA! AMAAS ARYER VA R fA S IVA TN JAYZA! J

Ll 4 axg b sl ol V Jgaz jo elanlyie olKails jo Juass 05355 g5 conp LsS gml Jlgl 8 oo yo
S5 Olgs o0 Jgoz o0

=S o8l as )0 YOIV ;0 035 £ ol bilie jo o g0l L 5 ol @golaibl opSSh sl s ol 8l as jo F1/A ()

s—ole o3-Sl slls ol 8l ws 1o FVIY a5 Jl> jo aiil oo g0l (dusg ol sole 05501 sl ls ol )81 sy YY/V (Y

YV 03l Jolie jo g 0L o g ol elasil e oRisls jo ol 8l s )0 YTV fass 03,51 S ek 4 (Y
] T°S )l—A-A.AAJ 9 pS e olXiils &5; u;‘ o M 6‘f UL;‘ Qo 0

oo 05 Sl 4y (1Sl (g yieS 5 (gLl 0SSl A (B SIVITY) (oSl o yidion 300 oo lid ba . S0leo as e (F
aS Sbgmmiils a5 calioe ol ol sl sode 035151 i wo oY Lu).n.: olazdl 0355l o o plaisl (051 Y/04)
59 J.._.a.‘)u e—y ‘k;al.c 6La>o)’_.,5.2| A o (G i solasl tSL“")':S-;‘ ..\.;SGA J...,a.‘:u Gcl.a.ub...c slrolXisls 59
A5l 553 sleelRisls

Al oo Jawgio ax s Lu).cu aS cwl 051 VA elasl e slaolRiils jo Jazms 05,5l LS jab 4 (O

o > s (g0 Sl 19l (aSilae dunnlie Cg> 5 905] (29,5 A Jogux

& ‘ & slade | Hbre Bl | uKibe | (Slolyd | S 0S5l £ 95

‘5)|.>L..xo
YIAS YY/AY V0 ° 0| oo s B0

[eX0 YAYY > TS
\iNg \V/-¥ YO o5 g0 oKl
AATA VF/0N VO K oully @ K3

NILE VY E > 5 olly @ (o033
Y/a$ VO Y \YY 5 Siwgs
F/EA YY/EY V¥F4 Sy

HCANE IO ol o35
£10 YY/IVE Vs 5

. v YIA Y/A¥ V0 Sye ‘

NiAR Ve S
YV /5 YO 5 ol 0
£/aA YANY VFq Sy

’//\’\‘ —’/Y\c‘\ ‘SCLAa?‘a)..fJ
FIAN YA/FY VYO 5




O/FY YV | OVFA | s ) o
b | e 18)A ) e 55
&Y YOVY | vy o | Glsds s, g olSiasls
Yo | VWY | VFA | sk
/AN -+/YYA s
ANYAvd VeAeY 'Y o

)‘ol_..uo Ul_') 9 u‘.))_n B LaolKisls LY ‘5...4)....»& ‘m.\.c o)j;l wiL..A g_)jl.a.: iy u‘ysa A JB..\} le.@ul) L 4.‘>9.' l.:
590 &‘9_}| u..i'l_..,o ol (V1Y) U5 G o Q—| u.qu..a 3 i (YY/AY) Q‘OJ.A O o 0 S| &y Q.)“ u..f.‘L..,o g Sl
Solise oo g 65 cpm 50 U5 055 0SKilio gy iz op 0,000 (5 loline glds 850 g (5 Hbigedils oy oo 1Kl
sz 05Kl g (mole 03Kl (Sl Dglad oud 7 ilae (soo Sl glsil les 3l ams co Lis A Jga slaadly
035l e Sile a5 ol O] IS oSl gg ol eSiles dslin el jlolize LQQ] Sz ALl ) e LS AWl
I8 e o Fomb 9 VL 5 eSS 4 (OAY) ab psle axs) (lsaidls 5 (V) oladl psle ans) (lgmtils (oole
09,5 4 OVANY) (Kl (S 5 Sludl pale 09,5 43 (YOI F) 5 Kleo o iien 38 (a0l 5,50 10 01
..\.»..JL‘GA.: )L)L..suo JS o)..j.;l B LDOB; u5l.9.> S| ‘5».»-95 .O)L) uol..a..}‘ 4.:[.; ‘n5l.c

oz (gle 1l 195l uSilao duulio g Sl yaojl (29,5 X Jgam
95wl Tz 4l ) cuns

S St < oSk | (SlglS ] e il 055l g9

\a oy sl
Vi WY - Bt

-IAY¥ I¥EO | AFIY- 0 whpsle " wfwj =

s oRuils

VV/AY OA e
AN ¥ &55LiS
VEIY oy !
\F/00 Y o

N4 VAS: | V- 5 whpole g oy &2 oo

Obiwgs

VEIFA 04 e
VFIO- ¥ &59LiS
YYI04 0 !
YY/¥5 114 Bt

“[FYA <Y VA/AY 5 abpsle bl 03,5
YYN O 04 e
YYNY ¥ &59LiS

e 5o Sl gl (aRilo dunns o Cgzr I 3031 (9,5 A Jguz aoldl

& lobxo gl <l oSl | Syl | e ard, 055l £ 95
Y4 0 Sl
YAY VY- it
ofees NSYE | QAT 5 wlaske sole 03531
Y/¥4 04 Jers
FIY - f- SipoleS




Y\/a8 0 Sl
Y10 VWA Bt
“INYY JOVA | VY 5 abpsle PSR
Y\/VE 04 e
YA/FY ¥ SglaS
YO/ o !
YY/FY VWA Bt Ly o o35
ofeeY FEY | Vany 5 abpsle ’ T
(s 4, g oltils
YEIVY 04 e
YENA YA SglaS
VWYY £ Sl
Ve#le A VWA Bt
“Y -V VEAY | ag 0 wbpsle Js
V- QUAY OA e
Vevire YA SglaS

b oS Ewly cow b 0 5SSl (Siwsod sl b Ve Jgu

oo s | ((Samod i pd | el 03253 g5
<IYYO —+/+¥) yva g0 oBails 4y s iws pae
QRYNS EIARAE YAY Olwgs g cpally 4y (oo
<1AY0 RNy 4 Yva oladl 63,51
<IYAY =[50 YA- ol 05K
<TADY -\ YYA cloizl 03,5l
<TADY -/ fY YV (olgzds ais ) g o8ils laxo) lanoes 05,5
<IYPA -/ Py YVY J

& olime zgla s .l saal Vo Jga )0 03lgils ael 0 5 s sl puiite b Juass 03Kl glgil o Ko ol ol

L ool aals s bl el f5line sl 5 b (oolatdl 03551 5 oo 5 clly s o35 0365 s alad 45 a0 _so (oL

alayl, S 9590 99 2 0 aldladlige (N OR) lisgs 5 pally 4 (o035 05Xl b o alal) 5l 3668 2/ VYD) (goladl 05,5
s Jloline dily g Jiis sl yoiio (2 ala) )l50 ol po el e

Uil f - (g0 pf GolRild (4l g2mliils g (lawgo & bg2 po (S (il dumslio .z
5 el ed Lol ity Loli 15 lsie 1 S5 Jdlss 5 WoopeSl ams o (Lt gyl anels 5 &5 bgs o cla i Sile
o 5 e 5,5 e Lo dy iglis (5 el Ssliie o by (5390 b o oliilpd slmolfitils jo Lo gl hgmils
5 85 o o 82l & S EIVE g e claolStls oS 5 (st 2 30 (shigal = ol Joloe (Sin Jin 51
s e olse 51 s gl K00 By 5o B 5 VIR (s (s 0y cloolStils il o gmils gl Jolse o
2 el = el Jelse Cunl cbgzmidls ol @S o Jlo el 039 el SmolStals uonnls S 02 ot el
o 0351 ol (1 3iapamle o soliil 8 olStsls s

lacco,d g ol ol glls a5 (ol ,81 5 aiws g0 (1o 09250 (Slagldl wod dx g b WSk 4 o2 (5, 80y 51 S
2 g oo Al Jle ybigel BuaiiSas e ¢ el e sloolSiils ylube 45 me (pds g co S0 BB waiiis glite
OBaSad e sy 5l (odigel Sloas &)l e belse 5 JYs a5 Cul (orinb s (a0l (ledlite (g o 90
Sliie o b lpoline 5 FaniSas e adlie 5 blonl a5 |z il Jle el Sloas FanSedly o b cglice g b



5 TS 4 2 K0 e & s ool |, blio 09,5 gk 5 Cilaal aiilyss (b bo aS” s oy 08T sl ol 5
WS (oo (e 1) OUT (6 S0 (g0 B oS Wil (STt ogarg SouSe b (pladglds (il (el (ldlite

g o (A e Sis90l o597 50 8T (1T S (pledliiie) Gligmetils 5 (QEALSTAS j2) oo 09,5 53 0

gl Blods WS o _rer el olKitils o Jlie (gl S o LIS 4 Pl w295 gilie g olKylx  dgi b cog 5 95 0
A5 Lo |y JoB blB Caniio g a8 _elai| - oozl aiy 5 b eS| o gl 5 IS b e (5 pemnlio

E5-5 5 b b asle Jle Jhjgal o3 53 500 S S b, g analr (S Ll ) e (S S 09,8 90 0 5,
i Jl e ansly slaslys So0 Capnidg 5 g g (sloelKiails

S5 L s 135 109,593 18 3 Cuandy (ul g S dnalr 3 39790 Sloes b 5 o Lid 0uiiS Sata o5 5 90 5 13,

Cwd a3 3550 Blasl 4y S92ge Loyl 18 yoleol py aiileiy b a5y o pladl 4y Cawss oaslB iy s Jdod eo5 oluly 09,5 90 j2
b

5 a0k e gl s S oladl el o olK.2ls psash &y (slonmso oo el a5 lolse 5 LV o Jl> o
Silocsast 5 53l S0n tanelr olozrlo oLl glasls 4y genly 1 Jle Gijpel a (ciomgs® 153550l 5 oale LY 5 oo
slmelStols ;5 S sl sz tils (slacoyglel a8 o o eleinl - oolail il LYo 5 laopuil s e bjs0]
OS5 LS 50 (09 5 SigS Jome a4 (So03 saneler sl sloliad 5 Jalge golatdl elge il wisgy o Le el 8
szl o sele Jalge ¢ dgs (sloolXiils dy gupinns pie tolgzds il 5 2Kl lae

iy, Ol b pol> Al i g o LS dun Lo

o ol a5 s, 5l yuite iz 5 koS (nl 9090 oS Wizp S (e Sl ) ety Sl b (S B @l
st 3 ) ey it 3 8 o ol 55 Mo gl 45 8,50 a8 oy it 5 S 15
Gw‘buﬁﬂ)bk}w@hﬁibﬁlw)lswbw\)u—‘&w&)@l}dl&o)QBMo)LMJ‘uicb(Y"\ ct}:‘osgfv“’
4 9949 ‘u,_w...t uLD...D.‘}u u.ul_w‘ - o] Gbliwa‘b A.J)LHADU )| (G500 p0 AJ|93 9 L_;LC u,u)g.n—‘ O d.laa‘) o Col )‘Q)P).}
Wiy s el (golaBl jis a5 a3 05500098 Al G b 5l 5l Ll ol 3l a8 0g o (AL (5, Ale s o5 oKl
e el Gosgel 50 ()8 ke e Jlaio cnlie

Ol it ael e 4 ael wan] o )5 4 Jlsl Jlaxsl assle ¢ Jle isael 50 oolaidl Jelge s ogdle ol allia yo
S pde anS iy 4 dsels Gl Jie led gy wie o2 Slad>] (Sloo Sl g Jelge c0,uf 5 olalyud oRKily (o 4y 0l e (09
A a g g oo slmelS iy ay swyiws pas bYs (g3l 5l i o tloil oL sl ¢ Joasd 09 55, b 2Kils
9 LSJL»A..B‘ J_a‘g.c a ul—")pﬁ =L>5.' O as s‘;...‘:?u d.u.u) 9 M k}?m olKiils g.)l?t.u‘ o L))"A'HB 9 \./\.151») J:u L é.:o).v
A ydin Gliemedils aBs so LS o2 e gladll, o a0 VY 5 8 slaald ) o bsseiily oy FY jpas ol cloix
y3a Gz ol i ool (o lagl 5l Ll 50 sl S g loanss ) o 5o Jlidl Jlais! a5 st aiedddle loars,
@ leolite axg5 30sas )Lis wel wlod 398 3905 ylinl O ams S5l § 25 Lawgie sladal o LT pally a5 Sbgmeiils
3=tz (5 lo] dnalz 10 150 lgmidils (oo FA Heim ol 0y0), (S5 50 2l CMas el - goladl )..;L
el 1 318 51 (gm0 g g oKl 4 09,9 (5l e il a8l Basms yLis

Alio (o952 9 (G, (Guuze
A 5 (6l Slogyhe (B Wke o 0,58 Saled CUS g e (xS 2,28 (slaaidl g dllie g,k Slasde 4 axg b

Slal slolis oy ,la
)‘ é; ‘u_‘;Jso 6[&0@‘0 O)_'54_$ D990 6L®omb B uL...ol&..A JS uMu)J\.\J 9 oKils o J.HM lef Lolas )LAMS



e 5 gty ales,S Wl 1) o] dool€etals ol loszeiids v 5 celisil il (slaolSails Ylamsho o 45 Cand _olocaadly
= Ol Al , 5,88 el g ol iils Gl 1o 50 Jole g 1) cdas (slaolRiils 4y s iws pae (Jule il
S wonlpbon ales 157 el eliil i oliils (b oen JY 51, e (90l JiSlo & anidug s 5 (5ile pogas
ki 0L all o9 a5 el (gd sloolRidls by Cud )b 4y bgype (g,nf slaolRidls jo hgzeiils jea> Yo

Lol Bl glolss

095U Lo a5 ¥

Ohao o2 9 lgmiils po aS Conl sy jo Jrass leslie slaaiulys g lalolys S5e50sS o iagh slaaidly 5l S SO
Oy 3l G G0 il ale g (Ko 8 o sloizl slal glls alolss 393UsS ailos,S™ oMl | J sl e glaolKisls
aalol ]y 09> e cMeass a3 )ls e opoly (golaidl o eloizl Cole b lgoeisls 517V + Ladd aiins Jrass delol 4y aieaddle
)‘ LS)L....M; ..\;9....4 kS'Lc u.u)g.AT 0)9} é)‘j ..\.;)LJ o Ja...ua..ao 9 60[..443‘_ GCL:H?‘ wlfc l.: L)L'W") )| ..\.0)\) Yy AS.JL‘> )o DY
Lo oS Joe (S005 50 (o158, i Ol e g ban e (malS jshateid (Lilaiig als Cawgd (il
Lol 395LsS slacsdly 5l oo (S ¢ So,l5 auile aeolisS (slvo y50 (yuizod g 13 Ll 5 (05 gloaiis, 4y ol F oS

Sl Ao s & 4185 ¥
goalon atyim Julod el 2 (0b 9 b s Jore olStils g Ly LAl 10 (hganidhs g Loty s 50 (Jlinnso
Oz & ol Shas g lvanja Jluo alise ((lhgzmils 5 (leda 6l mgee Jelge 51 (S0 S (oo plal (gl Lo 3505,
00|y s dlyd 4 del g a0 (liee (599r b diile (goladl Jalge o clamil e olKzils Slsesl Vs 5l (SO il (s
Ol aboe RalS (6 S le p 4y gzl 5 lassie dBe iy s o33l 5 LTS 90 wlsd 3825 pas )0 50 e
ig=el £ Ll A Spolis (s 5 Wil o0 (SBig0l Gladly s 5 wilio aiflge 4y o9 4 B3 Sldl Ayl s 2 a5 llao

3,5 diales

oolgriny
550 1) St aiz il 3,85 slaaidly &y 425

e 5 smole 0 S gLl g g ol (SLaolSils Gl (61 oo 03K (e S ol 0 L)
sl Sl o ole (RS9 oS Sl g a0 ye l o il 2B Sl g e Sijgel a4y (Liug s g Silesogas
(o sode 035N oo 3Kl g 6 w8 )15 Calisre (goloyue 5 (gole Slaulos )50 olSiils &ig¥ oyl Dad o Slgainy
O g a8l g WaolSiils g4l dnwgs wilo olucwo 035 (g0lo g (solaidl 03,5 wusle Koo (oo 3Kl g dg gl
898 ol pl sele as e o Dluihe

o Sl 039y (eloizl g golaidl o 3:STl (U0 pu Soolladls j3 Jeazs sl phgmadls 05Xl i Scplw azg b ¥
loilo golaidl azgi g Wl s> cloizl 5 golaidl slajli 4 gl 10 coto phw oKL £yl dsy oo LS
o yolo Jlo j3 Lol cale azg 51 YL Slansto £55 (nl dnnsgs

O 3IVID) hgzeiils 5 (ol o O 5 FIVE) lawho 03 cale 03Kl ol o9y Dglasio 4y Jlai g 398 0 fpe s azgi b Y
s & il psle g ol 5 o g M olSs (5 s o 4 () 1 ey s 5 4 (g
laolSiils lolite § FariSas e sole 0359 alold b wsly WoolSiils 5 atass Lyl sole s 85 ) &S Axwss
D9 Soo3 o0 g b shalS g e



&b

(8 28 0IRE (onl Sabge e 5 eloia] Dlidl (VYVY) 55 ¢ Se

YL 805 50 zy0e . iy (85 s s0le dax 5 & Jle bigal iSu 10 sile gogasy (\YVE) .5 g
FA-FAA e Sispel (siiaelyy 5 Gipghy damsdo 01305 o5l sl (Mo L3jgel Sleallosuls

Lol (gl el oz i K sog08 § (co5a> (i3 (et G095 5 D039 Slstes e (WWA) (ol Garr
g kel 0aSighy 8 LBia 5 Lhise] olatd]

e Mz lnl s o (gl Lo s & slatzr] 805k &y (sogax (235 (VTVO) o (555,

S35 iy Sesl g g polez asliy yo o (ojsel (i dxugi g e st (VWAY) (5,5l 5 Slighoss psle o l3
1§ 3b8 9 Dlindos pgle

IATN

P g—w o)Lo_.i': P g JLM: ‘6)‘..\be0]~.: 9 ‘5].0 GLQLSM"))" 4.5)......_1 ‘Q‘)"‘ Q:JLC u.u)}AT Pod 6)Lm$050 (\Y‘/\Y) O 0dus
Yo-\o

Olerol axly plRisls slea ol jlassl:leasl ¢ 43,5 00 ujj}nfoLa;ﬁ/(\VAY) sHhas woljsles

2 il 5 (i At oltd o Je Shjsel 4 09,5 olaiz] SLBlETS )5, 5 el (VYAY) dngans (55,8
Sl Ssel

5 g dolilad & Jle (hianl sl Lol o loils cloixl o solaidl consy 5B VYAD) dsgans ¢y,
AV NN F e o lad (e Sigel 0 siyydoliy

Sylaallo,4ls Yo 00y 35 1 7y « i (53l (§0lb dax & Jle i350l g (solaiBl anwg» (VYY) o Jlasgg

(e Gl 3 Sryaelin g hegh dmnde 23U (ol Al o Jle (S

AGR (2002) Graduates Salaries and Vacancies Survey 2002, Warwick: Association of Graduate Recruiters.

Becker , G. S. (1999)Human Capital: A Theorictical and Emiprical Analysis, Chicago: Chicago University.

Brown, P. (2003) “The Opportunity Trap Education and Employment in a Global Economy”, Keynote address, European
Educational Research Journa,2, 1: 142-78.

Bynner, J. et al. (2002) Young People's Changing Routes to Independence,Y ork: Joseph Rouwntree Foundation.

Coates, D. (1998)Marketing of Further and Higher Education, vol 22.

Elias, P. and Purcell, K. (2004) Is Mass Higher Education Working? Evidence from the Laber Market Experiences of Recent
Graduates. National Institute of Economic Review, No. 190. www.warwick.ac.uk/go/glmf.

Giannelli,Gianna C. and Chiara Monfadini (2000) “Joint Decisions on Hiusehold Membership and Human Capital
Accumulation of Youths: The Role of Expected Earnings and Local Markets, IZ4 Discussion Paper, NO.191, Germany.

Hewitt Randy (2007) “Human Capital as the Summum Bonumof Public Education: Past and Present”,The Educational
Forum, 71: 129-140.

Masson, G. (2002) “High Skills Utilization under Mass Higher Education Graduate Employment in Service Industries in
Britain”, Journal of Education and work, 15, 4: 427-56.

Robbins, Lord (1963) Higher Education: Reporter of the Committee under the Chairmanship of Lord Robbins, London:
HMSO.

Salehi. E. (2001) 4 Study of Expansion of Higher Education in Iran with Particular Reference to Women’s Participation,
phD thesis in the University of Bath.

Trumbi¢ S. Uvali¢ (2010) UNESCO'’s Role in the Development of Higher Education in a Globalized World, Paris, France:
UNESCO,.

Wiliams G. and D. Furth (1990) Financing Higher Education, Paris: OECD.

Winkler. D. (1987) Screening Models and Education, Oxford: Pergamon.

Wolf, A. (2002) Does Education Matter? Myths about Education and Economic Growth, London: Penguin.



