55 -79 wixin 1387 Ol A oyl 50490 ‘(@;l.w wobasdl GL“G“")J‘.') &l olasdl aobliad

A o b yeus jo golasdl uly g s (olys
‘s.io..w/" v Ve] [P St PRV TS :1975-2005 6090 b e
*5eS Lo yude 5 1T g0 e 25

1387/12/15: s pd b 1387/8I7 : Jgog 5,6

o>

Wiy i slodol 0 o oleS 5 Cedil Syl Gudind ol 4o
el oy oy pp Ol T ST b i b ditdly (5l 5 (gOLais]
35 sl M sl e g Sibd] po sloulni I jsbiio 2 (sl
S Canol o 230aiaal 19752005 (50,90 b i (50iiS” 33l oo ypitS
K glokol)0 cog (Slaolgs b 2 l0)5iS 0 (b ) gl poles]
@ e @ilio () s slooli b L0540 (Jy ol 008 Codgo
g okl yo )l ) (goladl Wiy el W ymie g5 odd
SLSE ) (S i ool )0 (UG (o imod ol 0k SitoolipS
P SO oS b (513l el 009 1,385 (i) 40 polho (o 4 (Aol
Gutoily T Loyguis” (il yo  bilody gy piaS i slosel o (Fli o I
2l Codd Ay 1wl 009y ju2l g (il byl 5y Lojw o
29 L) Lo s x> b Sy (g0t b i gyl Lo juo (5005 5
il ol pro . Cawl 00,5 L) )5S o) solaidl wi, oYeai
55" oyt (goladd] Wiy pr il (i 7] CtoolisS jo iyt g ylad
el 035 Carad] b g Ccio W] Oy ool 40 bof caw] ails
Q33047 O3 JEL suis 4ibs

Scoliles Bl (goladl alb ) (goles coiS caslio o il obllS oo 5y

bl oBils ol Sl guas g ol oSl JLetils e g
(mmehrara@ut.ac.ir)



www.SID.ir

1387 s B ojles B 0,90 d Gl solazsl slo ) ) (5 oo slazsl aslilad 56

doddo -1

1S Sy gl oS ialidl a5 WS e ol Ol sl
2 bl asl syt 5V Sasaddy 0l lg Gl eiS o oS sl e 2l
b mlin a5 020 oo lid o aeled 5l ez BB olaws desl ol M
@ 9090 cpl Sl ool o ol palS o aSbh wogs A, Jele L @
Ndgs iire 45 (SIS lloolazdl Sl Blie 5 Seoll Sy &g
S8 S o el 8 Axwgl g by Glp Seyd wbew cuilsl 5 b sl sl
slonds " aslie (U b ,a" pegie 3L el 5 ol 4283

oy el a5 el s wlie 5 236 slaaal s cunle Ladly LT Ll
Sgs oo odalive ol &8ly 0 a5 Jb> o Yol onls e ,iS (o molie (588 L D
L olgly ok mlie ils JLeB ] )0 0929 b aS W)ls 292y ple)giS oS
aies il > o Je Sy Mg By )38 lesgd azlye ASie iz
il ol Caagd O S g5 BB Slyolo 925 L 1528 ol o
2o glaaal e 156 ubled co Guizs cpl o iasles ade Db cpl p aS Cl
Omols s o byl 4y atnly lo gl Soeaids g GowolisS golazdl i,
s Sy SEBLlen B G, 3l eslial b laypiS ol ,o boolys SuksS
3550 Ol 4 bgye laUlS 5 glie (o, )15 Gl p3o (25 50 ees )3
il per @l (A (225 Slasl jgpe 4 pow (Su )0 08 o0 18 S
o o oyl el mls Ll g oKl et 5 el 4 p)ler A
S (50 (615 4§98 Clo 5l b eoniy

S (Sl -2
90 4 ady wlp e b plie MBS (g5l Ol 4 bae tou
5 eyl 5 b ple Cute 18 3lse gl g laala Cad
ol b golaldl ul, p b il i )I05 Sl 4 BB ool
.m}‘bﬁsa ol oy Ty A aalol yo Ngd oo milie (585 slaay las

! Resource curse
2 Botswana
% Panel Cointegration


www.SID.ir

57 A (S sla,gnS o (golaidl ol g i daolys

@olasdl oy 1 (ormb @il Coto (S 33190 (SLopunilslo g oy L -1-2
@olaidl wiy anld g (e G ol gl lp a5 Sk ST
JeSes anld o b plie Olplo i Jol> glaaal,s 31 5 wiea J5B6
slea wloyw @l Fobi <Se plom (Jle Glyie 40l wST b

. . g 5. 4
Ay (oS dgaze Jule (podes a5 Wloawde pl g Tekwg, g )
sl 103 b mle 5l Jol> slassl o g ol loyw 9gaaS (goladl
b5 50 1970 Jlo 0 Pilils S har s 4 |, SgeaS ol Wl oo
cou sldlae jo  Jlg 5 2B ) le Cogases g lail s e Cow
Slare cou glan,kas 1981 Jle jo ologw ,iS jo ailSgo BISLs Lo lgie
1 Il e il T el aS Wiles,S ke 1y Al g (gl o
salyss (i lloyw YIS 555 035 4 ) b )38 akepm & Logy)
a4 (S golaidl wby gl e 6185 ol 5l sidu w8ly yo Lol
500 5l el b mlin 5l Jeols slaaal,s ssle ()5 g5 slesel o
Ay anl B b wlie ) Jol> aalys cate i85 b 33lg0 (slanwy b,k
Ul 039y 19,8 o)Ll T enlisl (9, Sy AlSS a4 Ol e solal
O gaie OMSUe (lgie 4y glddlae jo Cud 1961 41943 Gl Lo o
SulSS 6,55 slbde ploie Cou SBS 5 L)l 350 o slayeas

. . . = 9 . =
SalSs g ol Sk Glgie cou gladlie 10 (1989) 1,500 57 (Byee 9 S5
5o )l jekite 4 88 (slaygas a5 wleols oLis 1989 JLs ;0 S5
a5 st (S, alSS aejls wsleasl L8 S T gopls jo aS (5,88 g4 >
B 5yl Wl e oyolae g 55 g i 5l Jeol> sladel o auiSlis 1) as >
255l ool 1y a3y GalSs g ams 418 b yenS ol JLast o 1y pgY saleyw
Slge cow Gl 1958 Jlo yo 5 150l obls slasdl ales 5l col W8
oS @le Sl ple g G Lo oy (Fo5 @R iomgiee Setge anal

4 Lewis

® Rostow

® Joshi

" Thirlwall

8 Rosenstein-rodan
° Murphy


www.SID.ir

1387 Olewsy A o5l B 053 ol o3Ual Gla oy ) (gl Nas sLazdl asliliad 58

oasS aelaie JolS job 4y wilatiiles oS d wiloals 7 )lae ogas cul jo
era> il 30 6y b oS Gllslaidl plo g ol B oBags 5ledly po anily
w3l 4 bl b mle )l Jobs ol sl wloade oo
(20017, ) welomil anlss a8 ialS 5 ol

oz 5l lo e @oad (gl ul; caliso Glacs )95 ulul p cazm )
O azgi b el 00 i (6lo S (G yo golaBl wl) e Jelse
5 G5 Wloyw anlp o b ple )l Job slossls I LG L.
By ilanngi pamye DL G )l &5 S5 (g cilop oSS
lalils ST axwgi g by a1 o b mlic Cuise

&b oy g i -2 - 2

4 ab zyhe (1993) gl oyl Lawsi Sl oyl @lie oy g0y
ol 5l sl ged b il 5o il gla st a4 WS Gl o] (sabews
le (nl bwg LS g oS oolitul 055 5505 golaidl wl) Sz 5 gy
Szl an Mol mtes sWlle S plsie 4 o ool sl ot o8
aps Sl e sy Y el b sleSiz I ey s psd Sl
Sl xmb qlie Glls axwg Jl 50 gloy5aS Gapnd 0 ,Slas aay 4, 1970
(2004 ) S0 o™ tier) W

Olpicss b 0olall 398 Cuonl sllo pgd Sl Siz 5l &5 (oulis ]
e S sbyeiS L Conal bg e )8 el jo 0 o)Ll e
azsil Lol Lol 00,55 o8, Wil sl Slas o golaidl goanyl a5 i, o Ul
la,528" cnl (Koly 058, Vb b ogr (Ssliie Ll (goassS 555 wolidl 3l
im0 505 Iy Sl oS 25 L Ll ol wl, (o slaal o 4
e b e (S golatdl ab) g5 Sl el ablis )3 5 Le )9l cnl
2 Sl Como gk mls gyl Gl leyeiST el gl 295
w30 en @l G2 Soady p (S Slad )l 5l (B S 4 el

10 Auty
1 Boschini


www.SID.ir

59 A (S sla,gnS o (golaidl ol g i daolys

P side (g oy 1-2-2
oMIPBloy90 53 (Al o (055l GlBl L yeSde el bl
oy 5 b e Slpolo Jald) Pasle B YIS sy (s slaaal
Lol Boas) Mol LB et YIS sy g 995 oo Lasiin (S g 35l
Cugh g b5 slaelys Gl g, cnl 5 loe (b3S (S g Oless
g 035k o5 Sla)l88 wlopw 4 (05 el (Brae VS 0959 b (o Jn
Iy golaidl aly g o5 e oy jo Wy oo 092 <l slac s o oS
S3olisS g Cabe S Aedl 4 e gaide gilen S ass als
U lagisy ol Yol oS spdce cmge (HBly 5l 5 Cusi ) g
(g Olyolo (uals b axlae oo sl i jo 095 cold, & ju8 polocans
Lyls cpl jo aS aline Slojly YIS i as 1) 055 sla 5L 50 1o o LU

(2001 15‘Q5~.,,.é.l,5) Apd g0 Cawd sl 3ol

cdgo wld o cwwbow § b @sbo Cwud Wlilwg -2-2-2

S el adyl ol VIS sla i (Lol sla s 5l Sl 5 olos
Epoge a¥lo 9o b a4Vl o908 S Jsb ,0 i b ooy 30 b s
Shb o el dles 5l b milie Ceed ol lug Ced 5yl BB S
It Se ool &Sl L ail mlie cpl gas e ol iiS e 4 Wilgs o
3 Sliebll cameis o yogee 5 dgl el 00,5 paie |y i FaisS jelo
O JB e 5 o 8L o e g el s Oljolo S8l o kel 5
o b gelss agiey BB b 5 Do gl ol @ @ 00 S S
B o) S e olomyl )35 ol gl |, (e Slirabsl b oyl s
(2001

2 Dutch disease
18 Tradable

4 Non tradable
1> Gylfason

16 Ross


www.SID.ir

1387 Olewsy A o5l B 053 ol o3Ual Gla oy ) (gl Nas sLazdl asliliad 60

Sl ALy )5 (55135 aslo g 49 k2> gi o ~3-2-2
Gl (o0 ormb golio el )0 a5 s oo lis Sldllas 51 Koo Sy
Sl logars bbewgSs> gl gl galopw jo )05 alo s 30>
S wily mlee gl o)l Canl (S Al obgS Sloj (g0l S 4y Sgusee
b b Slyolo 5l ol Sl slasel o 15 wigis BB 5isel 51 Jol>
e Gl g 0 6wl 5l Jol ST glassls 51 gy
Tob 5 b @l H99 Gl )l (e abal, SG a5 ol lad (ygendlS
g pU Ol St sabaily S a5 CBL s e ol 018 3929 Asel by
50 sga> 0 45 CB,F il g 8,00 o9y golal b, g slesal, 0,90 40
et 5l 09 g0 03l meds igel JUI I mlie i Sl Sl
Ay g giigel ol alal,y arwg b jo sleolaidl 550 o aS ol lis

(2001 ¢ ()5l 5) ool oo

SIS S 1550 391 3 297 Sy and laoly 9929 =4-2-2

S b mlin Glls gl yenS o ol amal g olud (o9
3 oud plosl Sladllas g05 5 mhaw 4 4595 b oaies bLS | o o b lagas
oyl 097y & JUI [ yiage o5 285 A Glgiee o) 4 ae) 0
S o ol il adgl sl adg el Ll cuaS g ol Gou ooy 8
(et b oS n g 1 psl Wil pwpies b mlie 4 a5 GluS
5l il Chly Xgh die 0 s o) Sl o8l Sgw p egdle aiilt o
50 Al a0 85 Yw O Ol ] Sglite wilise gl ;o polie
Caino 5o (Jlo lp cwl Jinmb o 500 50 Llww) o cii o dy mlo
(2001 . 1) Sy Jolis 1) sl yo 5l pgw o sga (5 mKenlo

CA.S‘) LngQﬂJlaé 6)LE:;J‘ oo)’l.g ‘Q‘B‘Jé @_...Jo @L:.a 6|)|a Lgl.m)}é;f )
5 Py i (0 el Gl glacldld s Ceoyd s g YU alig>
a0 50Se b ol 4 barpe slaaslys 5 s cnl JysS Gl o0 p0 sloos
st o 1y b ple cgs daygiS grin jo a8 Lul 5l LSl e 3,
Glp s Jotuo Slalde b SGop gabal,y olnl Jlos 4 (oS adgs w)ls


www.SID.ir

61 A (S sla,gnS o (golaidl ol g i daolys

Sewd sl a9 golatll glacld egas o Ll S
3 st el o il W8 09 e g oled 4 Wl oo ) 0
oysiS cnl o dszse oolyd hnd Slacadgaze olen 4y )5 SIS
S ailoygls jo S ol adls walts o o ol ioli8l > glases
D)8 55 ye3 g olud 5 050 gly) e omlew laglir JSa5 ol ala>de LB
e b golail wb) (g9 p oS aites alge 5l 92 Sl 5 ol5 (o295 50
(2001 i) )35 o

@ oeizeed 9 @)l (Jlo sl 6l lacdgs o 09h o Seel ) 0924
il aLsle sl 380 S cle 55 L 698 slaslys 40,90 S04
ST g w5l (558 5 38 SIS 5 e e reb wilie I Sl 9nST ST
Oz Sl gl Sl g lanl glaasls gl n oy s Wil preas
915 505Nl 5 095 o0 pal uliz g 0, iy lud (sl ate) Sl
03wl g b 45 w3 o g (golatdl (B 15 99,00 o 5l IS
0l 8 ol Sllad 51 5 anS (S 1, VWl 2l i slaslys ol
(2008 x5 5 o)) Wi )5 ol axils (5 eS aal o s>

b 5o 5l sloSin g8y Jlaa! a5 ams o (bt (gl liiow
cdly il s a5 obopSil il Gialsl adgl GV 4y Sy
5 I wilgiee alie b 4 wisho wbw ol 5 s>
s Gl 5 ) b plie 4 atly gloypas Bl sleiSess
Ot 1) Wil 65557 5 o (plogas e VST e gl 08 L3 glaSir
Olime vl 00,5l ol Sa s |y Ll golaidl al,y g 005 Cadl o
&S glagss gb ol i LB aladls ool o b mle Sljole
50 3 slacgsl pael 0g2g 4 el wlesls ] (2006) ,Lils 4 ,Jq8
a5 6T 3 5 w0y D grb glis I Jolo gaalys gt o sleypaS
sga il o] (51 G 5055 )lex e 5l G oner e Slle
(2006 M7 lsla 5,0s5) sl as 0 23

17 Collier and Hoeffler


www.SID.ir

1387 Olewsy A o5l B 053 ol o3Ual Gla oy ) (gl Nas sLazdl asliliad 62

oudy plail Wiadlhe i -3

o3ly Sl ool aiBlid By pre plaastie ¢lp mlie (8 Gans
A oolaiwl sew, (golaisl alool o 1993 JLs o b ol &l o8
S @ e yeiS 5l ol olaws a5 Jl> o o gl s Lelal (1993 ¢ Ssl)
Lo )sS 5l ;S0 (B pd wilond nyi lrs oanb mlie slaaslys pyza
el goaelh Sy cmlie o gony (nlply sl ogd AigSnl gl
695l o sl 0l Sl T 585 1S5 Jloiol a8 el (loagay oSl s
5 72ls (1996) Pesle 5 JY (1994) P ulegs - sally aiile 5,%s0 ik
Sy30 ) 5550 ol (1997) Z o le ol Ylo 5 (1999 1997 1995) 25
S slaolazdl a5 wols ylis 0g5 Slalllas 4o 5 LT Laisls 1,8 sass ST
srle Jlse ol wlails ;88 glaolamdl 4 Cod (5 5eS ad (b mlie
drwg b 0 slayeas 5l ob 95 saise SO b 5l (1997) 4l
5 (Sopm 5 (ame dlse vs5,5l85) Slolo sl mlie G (site laba,
sl sl sla,gaS b yo Ll Lais gl caws 4 1970-90 (goy98 o wi,
Joleo SVl sy o5 izl |y = o5 5 53lle = 5585 g0 L (i ool
lasls 1970-80 la Jlo oo oo yo 2

1990 51960 sloJlw oo a5 sls olas (2001) ¢ 5ol carlive jobo o
S e Pl ae B 9o o ipdd lie Blod 1 a5 ole)5aS &l el
SUAsl ] a5 S e Bpoad Sol el 00,5 0, o abie sy sl ,giS
Sy s (S (65))sliS DY game Ll I aS oleysiS aS ol sexg
a5l Gy B ol (Jg caidly axils gaio 6lo)5iS 4 Cund 55 0mb
P ErS Wild  Sdme dlge goduiSadgr aS ol yeiS g Cewl cogy Ul
A golazdl o Slae Ll 5l o g

Sl (@8l SO 4 pegas nl o 0y Sl I ()l Bl o
L oS Ulgusgr 5 59,5 G el aile Sgume slalictal 5l (S5 o) (o alosn,

18 Bulmer-Thomas
9 al and Myint

2 sachs and warner
2 sgai-Martin


www.SID.ir

63 A (S sla,gnS o (golaidl ol g i daolys

Wlod )57 ay i Vgl (50,90 Gy 1y oYL eolaidl wl, ol e D92
Syl Sloss 5 o iy il o5 52 (sl slasiS
W55 oS mlie cewloads

O3l 8y50 1y qlie (i 950 )0 e JUI oz (2001) (jsenil S
Sy (1) sl (28 s ol b (slo, g8 aS aw) ases cpl 4 g olo )3
5130 (B) it slud Jlzs (2) ieS (215 ()NS5 wloju 5 cinnd
G S S (LB )58 wlops lls (4) 5 e Gladl sapleye
iz ol Ll 4y 188 sl yguS

b mlie 6l gl,giS a5 Wlos,S ol (2003) o Ko 5 cds
S e QL cpl g p Gludl Garwss (ol gobie o 4 &S W)l il
st gably Ll los,SG aljl o8, 5 ol o s (gadaly 0929 Jlo
S a8 09 st clgr il gl Cuws 4 olB, g laslys CuiS lo  souiinne
=i bl ools aslol 1 plu Jawgi g 050,5 £9,5 ,ijls g j2le aST 1) Jiy ax
oLy 09> (609> 4 golatdl ul,) Ll el ol jor ol o 185 0590 0 (568
S 5 2l n e 5145 S I, ] ol 5 o ol ) i
5 sl g B8 ol Jio o) laai plu ;o Wl o Lol il 08 (6l
5 a5l S izen wS Wyl 1) sloaias Sguge (i 085 e S e
Gl 0y oz 5 L e ,giS 5l g0l olaws a5 el ools lis 3 slaans
P s Bge anslr oulal Glasls g (plde Cuel (3,5 eal2 s ol
ilod ja5 CanSl yol pl o VL al; F5 L sla,els 5l Koo (B aS >

319 )13 (s 8590 1y il (i e (sla JUS (2004) 23“5)-:-‘-39)5
Oleo o aS ols plas il pl cwl 00,5 03U 1) mlie o ,80 0925 ol (slaaidl
L TP 9 dld imlie () S92y Ceds s cnugs Sl )0 slaslal
oilem 3L by sl Ll ol crags e 5 55,5 13 sl Sl el
Los L Sl glaalow 0 ple sloswelo a5 &gd tedae g oS

24 N . .=
o 4 (2006) Tl o0 5 pslee 05b 0 (55T Gle s (rb (sladylo

2 Bulte
% Kronenberg
2 Mehlom


www.SID.ir

1387 Olewsy A o5l B 053 ol o3Ual Gla oy ) (gl Nas sLazdl asliliad 64

oS L8 Gldlas B 5 Ll ailasls sl (o, 0 ol cudS i
95 2 0k (nl iy F e Sl o oy b cdbadly (IS Gise a ) el
LS laolys 0929 b aS Wiy o cpl 4 g aid S Gl b e b cudled
5575 b oSe 1 5 35on ol S, sloclled  puie sy slaclls
el gy glaclled s pade dilse caly lacJled 1)L slaslys

15 b mlie Cangd Liglidl a5 sls olis (2007) e85 ssS
e Pl el Gae wily jo Ll ] goladl wly s ST lls Do oligS
rl 9 09don borye (55)0liS (i YL slacl; 4 o il e S el
e oo weSre iyl SLIS slasly § Dluwge a5 lo jgiS o saie i

L el oausSacliie MalS mlie (9,8 992 3l Sl el a5 Jb> 0
S99 ,elS 5l oladdiges ouiSTy O jso 4 35290 (golaidl Slosl jo (> )
planST (o35 Jle gly ilodgy Jloy95 5 Cumga 5l sk gl 4y a5 o)l
45 WS o 1ol (ol Ao 5l Slas g e polie 0,85 4 oliel o aS 1S el
- 2l pudiae mlio (il 0ezg b lacdgs 5l (B o )ls 092 g olalicl
5 00908 Uy 1) mlie oy lyz 5l b = s3lle 5 (hed Llgwgy o
595 (2001 () wlosjgls ol (po3 @ 1) 1588 5l Colon (slacs3l il
Conl 00ged Clixl e 5l A4S 0gd e Lol aS il ol iS5l 5
(2006 .5, %05 5% i)

Joko yradl 9 (e gy g =4
Ay 9y p s sleaslye 5 oy w4 S (nl 5o
Al eimwolaidl 6ol S5l okl b el gouisS jole sla,giS soladl
ol sl pslones oS slo sla)gdS s3ls Comds p aST L oladdl
2005 5 1975 Sloj 0,90 lyp (Silslen Bl miwolasdl b, 5l glaie

% Collier and Goderis
% Rohinson


www.SID.ir

65 A (S sla,gnS o (golaidl ol g i daolys

la> ] s )" Og o0 oolazul 27&.&.’» oS Jolo pge gl 32 6‘)-.’
Algi yr Sae aily 5 Do oligS o b slanel ;s 36 ol Caws 4 sl 0
1Dgd oo ool Aa> Sl Ll

Diny, =a, +d, + b,Diny,_, + b,DInroi, +b,DInX,

+dny, , +1,InX,_| ,Inroi,_, +u,

eI sl gase ol geams plas Dggb sakal, o

oy b Sl A (G ) SRR S AL s Y s

Xy 9 o i slaasl,o 10l (Jls) ooy oy <ol oIl d o, gas
ol S5 Sl e 1

Sl e Cai goaisS ol sl ,gis soladl al) isly e

(1)

ot Syl 5l (S 0g s isu (gengBl Lyl a5 el el i ise
wdy g 8 Gaselyo Bl gy gl e b ypiaS ol (B LalBb oy
AL oy ady Sjge a4 aly psite a5 Sl (nl By, (e essbaSl
G gadaly, SO jleo U ool a8 5 a0 s oluss! e (S
2 JAS slepsite Gl 4 S slo it Jl ol lasSl 0 egds
(s pd SIS lo s il 0 le by psie ol 5l (S 0sd e eolaiul X lo
(il Slpiie (g gyl arer ()l ol (Gl el
oS g bole (ol @l 93 )l 5 (2 e SIS Lo
5 Lools og wywd 0 @ azg b oasdlas opl 0 L golaidl DIST caslew
S LAl 0y 4 (Il G e Sz 5l paniis glagges]
Sk e 5 (PC) S 'S pan Cand asLs ((OPENC) (s s (59131 (inv)
5 il Sl e ool Sk sl (1) o
cEle lp oghce solaiul X oy jo JiS sleate olye 4 (sStde)

ot Tolkd S Glasls gl gdss cpl 0 ol curS esls

7 o) plipdl Gl e sazie Dbl a8 wsdgmn plie olnl slojpaS Jels
e il bl ) loe G« Su3Se (sille (I palsST S drelS Mg g s 390l

sl o g g eiln L] e oS Ladls ¢ L JSUISTcyg 018 o g0
% Control of corruption


www.SID.ir

1387 Olewsy A o5l B 053 ol o3Ual Gla oy ) (gl Nas sLazdl asliliad 66

oS 09 oo ool P sl Sli g Tidge il Lelti cuhyS Pnsili

ol o asls a5 slxl ) caslosel cows 4 Sl Sl 51 T gloesls

Slol sloadlse hey 5 wiied K0Sy b oYL ey b oo sy sSi

oS oo ookl wxly ool ple SO a4 ool sl asls sl Slp

by 85) ol lagasls Gaili sl s esle Sl (g, 5l omisren

oo oo dunlie ;K00 b gl g coliiw (el oog lallas ST 48 ol

34 . . oA . . . .

aal, 5l ool Uy amulonds g,5) amoz C(IFS) Jlodl ey o sl Lo

ail sadal; 4 s sl peiie sl G el 5l 288 S L g (1) (o less

oy o0 ad moral Jow 0 Do

DIny, =a, +d, +b,DIny, , +b,DInroi,, + b®InX,

| | . 2

+g(Iny; , +—InX, , +=2Inroi, ;) +u; @
g

I I .
, Sowails culpe =2 9 = g aw olisS a9y by b, by Tis A
g 9

Judos g 5,51 8,90 calises > aw gl 0 1y 5650 55 Lasas o ylis
5 @3l e LB e 1) 580 ad) o8Il (ol Sl o s oo 3
oty pgs > ,0 L eudd oo 1,8 5,615 8 00 i sladel o Bllugs asls
&3 ColeS Al S o S Bl b () Coi Gl yeiS )0 1) mibee (585
a5 sleasl e Gllug jadls 8 pgw > 0 oS o (2bj,l S o
S9e ) @mls g peSoe 3)ly S jo 1) o (n sk e S U 51 (G plge
, Solilen g axly sads, slogyge;l laml calsl jo Ll w0 J1,8 b5,
@ Ooeaily saluly 3525 Sype )0 5 o pll Joo slo ke 9550 50

2 Rule of law

% Regulatory quality

31 Government effectiveness

%2 political stability

33 World bank

% World Devel opment Indicator

% |nternational Financial Statistics


www.SID.ir

67 A (S sla,gnS o (golaidl ol g i daolys

G Oseail 5 SaeelisS oy med 5 (2) oS mear oS o)l
w20 398 Sl an 51 SO e SIS

a>ly el ) oygo3l -1-4
Sl oy 050 loyrie QUL lanl o (( Sidlilen slafelos sl

i L @Bl adg w8 Sl i cnl j3 0S8 eeil 80
)l bl Lo o )8 (In10i) e > slasslye o, (In'y)
i, (INki) (Jls (@bl ady 4 6 Sl e e o2, (INOPENC)
OBAS B pae Cod mha (o)) 5 (INfdi) >l e 5)l05 a0
Ot 5 gy b 3l jelate cnl lp s e J1E (9051 8590 1, (INPC)
Sl Ko Az 2 1S o0 o0lainl Hobl slaosls b axly sain, slogyge;!
S 2shl sloosls p e axly (sadn; laggesl o alize slahy, a5
Slaasle o ybg, cpl aims &l Ladlos

P(LLO) 52 5 ol cnsd o3e51

TIPS e 5 0yt ol 0351 =

P Sy o33l -

S5z 5 (1999) g5 5 Yiske lawgs a5 PP- i3 g ADF- 1id slayg03] -

(1384 . 5 sl 5 slisl;) P alons sl 1 (2002)

40 et -
Gy H92)

a5 Jb> 50 sl axly sy, 3939 pAS o (4S8 (5,0 (yge)l O

el slacyges] cCanlin 9y (gain, o 0939 yho (gdns,d laygesl sl jo

Woaly sdin ) SG (gol g Ll o)lge ST 50 oS sl psie a8 ols )lis oals
e 10) b blo Logas T 5l s 0 Jolis

% Levin, Linand Chu

37 |m, Pesaran and Shin

% Breitung

% Fisher-type tests using ADF and PP tests (Maddala and Wu (1999) and Choi
(2001))

“ Hadri

. . . LAl
Debien bl 92 4y0 1y @l


www.SID.ir

1387 Olewsy A o5l B 053 ol o3Ual Gla oy ) (gl Nas sLazdl asliliad 68

Ji Sblilen (y9051 -2-4

35500 5 o9e;] oolamdl wawads Ly, 99g ¢ Silslen slo o o
Syl ax 5145 conl )] Solilen Judow g a2 50 Lol (sons] (359 o
Son Lol et s ( Bolas slaasy, ol>) Ll soladl Sbej slas
il ((Bolass 95y, ygum 9) bl da piie opl o oS 5 Sawaidy jo
ol gataly foulas oS o S5 boay Silil po sl Jdo 5 450
Wil oo (sola Bl gan las SO ST L 0usS 500 5 eyl |y Soweasls
l_.> S 00 ua.‘?p.»_ajﬁs..\_a &4—’)-19-’ Ja.wﬁ.: ’LY LQJ...L..A )‘ 6“3)’5 (S gm0
)y basly; La golail 5,655 ogdle 4y gl oo o po Cuaily jo [0S
oligS slasls ogas o SeMbl g uiS o gu i (Gowail) Ssliwl & g0
SLBSH L (6555 ()09 ptine D jgeo 50 180 o Cawd Ay byt e Dl
Lo st oy 51 Soliwl as oS 5 G o yusin (4099 Llob 0929 L aS™ 4 5lo
25 00 sa e el v jge (nl e ys sl (Bolas g e 9 Lo
s5baie do (KBl o jles e S jo b ar Jds fes 4 025 (00 )13 Jlgw
ol 00 o0l ool (sl el )b e g ol slady Las yge;]

o9y 4o L@,o.c 2 slasols 5l oolarwl plKin a4 Siialilpn yg05

Sl e g - 1 . 443 . 42 .

- S (Sl 903l 09 o0 plawl b 5 (1999) T g0y soleriny
_ _ . . a4
ALK (g 5 SO slaodilesdl (o4 Lle oyge] slie 5 (1987) ™ o )5
S y9o el (1) L 1 Ga=,0 )| a5l ‘OB‘S—"“;J sadolae slo pxin aS
st sLoosls (sl 1y pgesl ) (1999) “5it5 5 (1999) gy 13,5 oo
(;._.ab‘w_ﬁ uy}j U‘ﬁ"ts" )...a ).......3 Lgo..\.cls u,ul.w‘ B ‘°5)LC L .J.;Q‘é L)’“")'“"‘“f
S Sililes slagsesl @l ols moesd Bl slaools sl 1 pgeilog>
ol 5 00,5 o alaxde a5 ebled ciaslons 00! (1) Jsoz o jid g
Saeaidy Jolws gadaly 0529 b Slililen 9536 Jaaz [0 ouds a4yl LS

Dy o 8y O)lge sadS H0 Jow o paie (o

“2 Pedroni

“3 Fisher

* Engle-Granger
45 Km


www.SID.ir

69

A (S sla,gnS o (golaidl ol g i daolys

S Seildl o2 (y9e3] li 1 Jgur

centl R L O3l oyl i
O Ao P e (P-val ue) 0% U9y
P 525 IS (ghe ko (b T o el 8/423 Group
sbn sy sl | Se P-value (0/000) tho-Statistic
P 9575 PUE i shes b 58 e n e o 1 6/841 Group
spbn sy Saiky | SR P-value (0/000) PP-Statistic
P 523 IS (e ko b T o el 6/140 Group
sbn sy Ssl | e P-value (0/000) ADF-Statistic
PR 3975 paE g1 Sheo sho (558 2)s1 330/21 .
Sealiln :
e s, St | SR P-value (0/000) Fisher- test

i Sl 35

ol ST (5055 Bl (90 o8l ol o Sl 3 0,91 i -3-4
O ady p |y S sl aie 5 o sladsle 56 ceend opl o
CoiS laysie 0,5 bld oay Saeaily g SowelisS yo LSl aIBL
ouds 9y5y slizre Slowy i jsliie (6l pemo o0 )8 sy 090 Ol
Sl i 058 dh>de (2) Jgoo [0 diges lgie @ Toyal 4w 45 ol
aS iloads 8,91 S slo yuiie 5 aliste SLS 5 b pges B Jgl (sl gin)
it Ol s doys 85 51 o Jites e piiie Sl yas gl ) plas e yo
e s Sams oy woyd I b pow pal im0 ety 1) Ay
5 lge oles jo (INroi) s id> sladal,s oo, 5 4 by ol
Bl oy g,k b5k Uaml o a0 cudle g sl o g g B0 H55 00
Ay i Lol o ol 38l cpgus gu pal 40 ool Cawd A gl 4 axgi b Lo yls
5 Saeaih ;0 020 Late copo L1y cds e i A3l LalbL oy
O (5,95 p Gebaie a D ol 4S5 e oo LalS DoweligS o 0/07 3o
Ay shals el (cd) b mlie cud Gl wwip el ool
] NI (zed  0gh e ol (geaiS olo sle,eaS s awadd
GalS 1y A3l wladg oo, @08 Sae oS o wlsyly 5 i slaaal,e
5 (e 1) oo gl o9dice (5 6 Sy GRalS 4 e 5 S0



www.SID.ir

1387 Olewsy A o5l B 053 ol o3Ual Gla oy ) (gl Nas sLazdl asliliad 70

sl @ 3 il calpe Gos (Gaen SIS 4 (7)1 et IS el
el S5l Lo (L3 S b 5 b ke il cglpd il B

Codle g 518 e 3ylge aled yo (0PENC) (5,5 (sol3T 4 by o o o
a0 9 (0/009) cins wuwolisS jo i opl Sl el ol b ctonl o ]
50 Gk ol3T lacslow a5 0g, o5 HUaml 1,5 el (0/15) o8 Loy oo
5o Ll sl ails SowelisS o golaidl wly n guwedl b 1 o jelS oyl
Comd g o a2 oo Ginli8l gladaxde LB job 4y |, (goladl o) Sawails
@lise Obu,arl jo 5o (INV) J3b QL ode @ g laSale,w
0/01 cowolssS 30 9 Qoo -0/5 coeasls 3 o ool e cwl o s
Jdo 4 Coaly jo G ISk, g Slee lrotgn ialidl plple Lol
Sogote 0% omb oeged g Sld 5 ool slacudld a ol
Sl Al sl s o oligS [ Lol sl anils Sawaidy aly p saie 3l dolg
S35 2 Sxb Sute Jl Lo JUB 5l Yool iy (5)l0 50 0500 0 baojg
&ly o el F5le milie o8 saylai b jeSie ases o ls golaidl u
ol ol Sl i gladel e 4 (S sle,giS o g ISl w oS
WWaeads jo adg p ple 5l ol sl ae OlSE sl JUS 5l S
SIS 5 Sk 28l5 5 Jlee slastsn 5 elie BT 5 opllacs mpas
Ao Lol 8 oty owyp a4 asbl o cel (6185 ale
2l p or Ddedih 5 DeolisS 3 (s3lS CedS slaala

i S e b an |l s 3l LallBl oy 4 S (6l gl o uiite 5l eslil
Gl g 0 sl @l Cans s re gylel Llod 4 (550 iie o pd odle 4 amd o


www.SID.ir

71

A (S sla,gnS o (golaidl ol g i daolys

@oles 1 50,8 Bl (g 5301 051 5 mls 2 Jgur

Saedily cul o e
Gy 1 2 3
| L 0133+ 0/66* 0/15*
n(openc(-1)) (0/1847) (0/1517) (011307)
i -0/33* -0/33* -0/5*
n(inv(-1)) (0/1152) (0/1101) (0/0944)
i -1/03%** -0/13%%* -0/2*
n(roi(-1)) (0/69) (0/0844) (0/1364)
-0/33
In(pct-1)) (0/9901)
In(fdi(-1. o o
n(fdi(-1)) (0/214) (0/208)
CRVAER SN [T
o -0/03* -0/03* -0/02*
n(y (-1)) (0/0041) (0/0038) (0/0027)
Sy (1 0133 0/32* 0/23*
(Inty (-1))) (0/0170) (0/0165) (0/0096)
o 0/01** 0/01** 0/009**
(In(openc)) (0/0061) (0/0059) (0/0040)
Sin 01005 0/001 0/01*
(In(inv)) (010053) (010047) (010034)
)) D(In(roi -0/05* -0/05* ~0/07%
(0/0063) (0/0060) (0/0045)
-0/001
D(In(pc)) (0049)
i -0/0005 -0/0003
(In(fdi)) (0/0006) (0/0002)
R2 0186 0/86 0/92
Adiusted R 085 oee o

S wspel T 30 S 4 ulps gl (g dims olas FFF I X o Sl sl *

el ol o las sl caias flas july ol BBl auis ws o 10 5 000

Ol S’ (a3l B0 b gl oy (y9031 -4-4

oarls a5 Caloads olinl (2) o )leis oSl te ooladl wisy (g5,
02 pgs a3ls o Lol slaadlge &,k 5HIAL Jgl by, 5o ool oS
il i CehS (gl G olud JuS) (S (sla e ool (S0l
Jgaz 50 S et 5l ol ol Canlosn] Cows 4 ( b Ol g g



www.SID.ir

1387 Olewsy A o5l B 053 ol o3Ual Gla oy ) (gl Nas sLazdl asliliad 72

oS als plas u‘).:‘ (1) 6o ko yas yo Cwlodds 45‘)‘ (3) 6o ko
o ,leds o pal 5 g Sowaid Ho golaml ;) i slaael e g i01 goles
(4) 5(2) Db pas ,5 (izmed Cuslodd 8,50 p SawelisS 4 @l ol (3)
35900 )90 SowelieS g Sowaids jo cui g @ 02 oy cuaS asls b

255 50 518
@l S5l 0,5 Bl by S 0505 mlis 13 Jgur
Sty culpo (s
oy 1 2 3 4
Ln(openc(-1)) 1/30* 0/42%** 0/99* 0/75*
(0/11276) (0/3030) (0/094) (0/1886)
Lninv(-1)) -0/86* -1/136* -0/3* -1/02*
(0/102) (0/2575) (0/0672) (0/1627)
Ln(roi(-1)) -0/13*** -0/56* -0/32* -0/25%**
(0/0765) (0/2121) (0/0489) (0/11279)
Ln(roi(-1))*igl olgg
(0/4618)
. . 1/42*
Ln(roi(-1))*ig2 (011363)
SoeolisS el o (e
Lny (1) --0/02* --0/006** --0/032* -0/008*
(0/0025) (0/0026) (0/0028) (0/0018)
DNGy(1) 0/28* 0/83* 0/17* 0/87*
(0/0099) (0/0079) (0/0097) (0/0078)
D(In(openc)) --0/009** 0/007* 0/005 0/003***
(0/0037) (0/0020) (0/0036) (0/0017)
D(n(inv) 0/01* 0/0008 0/03* -0/001
(0/0030) (0/0015) (0/0030) (0/0016)
D(In(roi) -0/07* -0/07* -0/031* -0/07*
(0/0042) (0/0025) (0/0025) (0/0031)
o 0/016
D(In(roi)*igl (0/080)
D(In(roi)*ig2 0/025*
(0/0023)
Adjusted RZ 0/95 0/99 0/94 0/99

ool o 13 oIS Al s (G I sime (goian )l FEE G FH K

ol ol po Jlme slas goazms olis yuly,y J31s ol asies 00,0 10 500,85

e Sl 15l *



www.SID.ir

73 Oy Sie glo,yenS o golaiBl a5 i dasly

50 i slaaalys 5 i0L ol cuaS asls blae 51 (1) s jo
odls 0,91 LN(roi(1))*igl wpo Jeol> pxie 48,5 0)ly @b 5l cowask
2o slaaelye Sl yog dite of, e 00,5 o aaxde a5 [eblen Lol
oy ok el o e g (0/83) ot j5Se o Jols oy g
6oles cuiS b gl yeaS o Sowaid golamsl wi; 5 s sleawl s LT
L o%es sikee sl e Yl 50le5 S L (sl 9 5 5 st cipad
Ogdise Sudge & Rl (n ki oy p Oy90 185585 )3 ol CudS 8
6ol cunS asle STas ojls o] 5 ed¥s i aalyo piie coyo gdly jo
wolatdl wis, p s slaaslye Sl sl 39w 0/15 Y ] zhw 5ligl
Wlos,S5 i (S jsb 4 g elpd ple (eSS @l og alss Cute
St SawolisS 4o g (-0/86) e Sawdidy ;o gdp 4 (6,138 Lo s g )..;l;
oligS o solatdl wi; p s,lw solil Jl cpmmmen ol o sme o (0/01)
RUW

Glaas 4102 ool CuaS pg0 asls loolaiwl b 5 pgd gyl jo
0/39 L ply ailew] o JJade gupal ool 50 L euidl Cows Jgl o pad aline
Sl 0,38 50 ailw] zbhw i ol cuaS m3le S w el
6oyl pxie oy lade Lab aalyd Cuie golaill wl, p S8 slaaal,e
(ol o dae g Cudie (0/007) wawelisS ,o 4 (0/42) cawasdy jo 3 s b
loysiS ool wl; p Cote 5l )l olil Lasle (Gl
G Aoy o 53U (gl oyl dle 4y (puioran L0ls S (gousS olo
90 ;o ,0 9 (0/0008) e aweligS o o (-1/136) oo owasls 4o gdp
oarls s U cwyp @ pler g pee A el logae 990
(3) Jsaz o 1y o] mmls a5 cavloass aislo,y SawdlisS [ (oolys cusS
b DeolieS jo solyd CurS Coeal ogar o Jols mll 0gd oo conlin

v

wliwl mlaa o ol 51,8 Jao b aS ol ((NY =AY MPO) b ol Jsl oo pai 5o IN(OI() oy |


www.SID.ir

1387 Olewsy A o5l B 053 ol o3Ual Gla oy ) (gl Nas sLazdl asliliad 74

S A L adgi wiy p i ol o Sllwgs mil owyyp -5-4

e e Ol e Lol sl JUS 5 (S o Lol s a5 [sbylen
Sllwg Sl aabsl o el H553e slasel o Sl o wsolatl 0, » b
5 ske ol slp e oo 418 0590 8,90 golaiBl w, o |, i slass] o
Jgaz 50 0gd oo eolitul i slaosl,s (Stde) e jlre Bl ol sl
oad &)l HoShe it 08 Llod b (2) oN sy I Jol> b (4)
RO

el g0 5l eolaiwl 4o (4) so)led Jgo ;02 51 Topas 90 glds
Jouz 0 a5 jeblen ol goladl ol cdlolee jo (g0l cuaS alise
sloasl,s (Sllog) Jlae Blyoul jo iol58l e 0 10 (1) o les oy
SealS soye 201 olaBl al,  cwyp Oy slayeiS o oS
ol el g cunl ws o -0/018 ., sl lade culipgs o pal jo ioren AR oo
Wby p o gledele ke p5b) gl i gl ) (S JBlae
axg Slohg 4 Caslodg ayeaS ol o o slaasle @bl (Lgolazsl
Sl ((2) Jgoo mbs) Jol cdlo @ cons i slaosl o oo a5 04
CuiS jasls 0po Jols ke 55U eSie e 90,0 0 Lol Lol axil
CobS bl 4 S sleyeiS olaldl ol gw Sllug Sl g cul
Sblug wogs sladlyd b aleysdS o dSgysb 4wl (S Wl ol
a5 J o wlasls Wl golasl ub, » srdas Sl cd glaaal,e
lod 5 75, 0,500 85 sladal,e SLS o 5l s slaolys b ole,giS

A

Soeol5eS cal s a4 bgsye (25w 0 ol cuys e il Ule Liale a5 s ol & Sty y0 "

Caloads (31556 Jgax


www.SID.ir

75 Oy Sie glo,yenS o golaiBl a5 i dasly

Sl allBl ader wy i Lng..\.ch Sblwgs 36 4 Jous

Saedil ol pd ez

T ! ?
— ~0/566" -0/5670*
(0/0981) (0/0996)
12679 1/2375*
In(openc(-1)) (0/1207) (011226)
_ -0/09™ -0/07+>
Ln(roi(-1)) (0,059) (01048)
SaeolisS cal po (eSS
2010205 -0/018*
Stde (0/0071) (0/0072)
o) 2010265 -0/026*
(0/0025) (0/0025)
0T 0/193*
D(In(y (-1))) (0/0321) (0/0092)
D(In(openc(-1))) e (000
(0/0039) (0/0038)
_ 0/0223* 0022
D(In(inv(-1))) (0/0033) (0/0033)
_ -0/03™ -0/04™
D(In(roi)) (0/01) (0/02)
_ 0/1665*
Stde*igl (0/0483)
. 0/001
Stde*ig2 (0/0065)
A R 0/095 0/90

SRRV | g 5 iy A ol gyl pixe oaims olag FFF IR H | Lo UL,ngA»L

el ol o jlme slas goaims oyLas yuly 3o ol axie 00,0 10 5 0s )

& 35 4id g AodS -5
a5 0gd oo el HolS SO e olils (g0 S iolidl OB laie slaidl o
Slas leol cpl M 1 Lol ol 10,95 5 (6 YL Sowasdy o,y g5 51,98 ]
a0y Jole bis & (anb e a5 wmo 0 laS (020 waled 5l (g2 B
potie 3 cel s pl Cwl sad js ol palS o aSL (el 004
on3 )5 ggdge cpl p3 SVl I (gilems A5 plall g Canl sl wlio 0585
CoeS G 5 0T L glie oy sand b (g3l Alie nl Lol Gaa ol



www.SID.ir

1387 Olewsy A o5l B 053 ol o3Ual Gla oy ) (gl Nas sLazdl asliliad 76

ol 5o o Sililen Bl gy p (e Sl 4 atly sla)9aS 5o lasly
ol ol sud soliiul wolie gl ezl flgie & i slosel o 51w,y
‘e oS ole sla,gis 6‘)‘.’ FL sl ] Joe e )‘ Jol>
Syg0 )gdS (nl po 1) wlie (i3 (o3l oS (el (585 L 5e (e
2 i Bl O oligS g wawarl yo i sladal,s aS s ek 4 wls 18 0Ll
Loy cudte Ol Gawadls jo aix o gl gilwalil Lo)ls ol w,
SaeolisS o acalow ol STl w s sai oo jeiS golaidl ai) 5 Jionl
aS 59,0 sl g 4 6 I Mk o Cond iali8l el ik g b sl
AL oy g9, as,e JUIS 5l Gaeasds jo g Lolas JUIS ) Goes SdeoligS o
olazsl ws, 5 6 08 Ml Cond Sl ool Lol coie L5t Lo
Sl s Gaeaids o Ll ccwl caie el gllas GuaeolisS (o wix o
S5l Bl sl 90 b Sowaily ;o GDP a4 (6 J88 0k oo ot 20w
slad o a5 le por SS9 b SV Yl [5Sie (same o
25 NS alors slacisn Cupae i 5 o1 5l Jol> gzl slacolld
Sl go,y90 o Vsb 4 yotie Yaene a5 o jls &5 slasel 0 g, (50,90
(s slaasl,s 5555 (50590 0 elug @) Gseste 5 2L el s 5 239
235 oo

caals ol ad¥o zls 31 jo soly cuiS slaasls (0,5 Ll L
ol CedsS el & oS50 1ayelS (nl 5o (S plie Coge b ()i &S
Sy50 1,9iS jo ool CuhS Cuxsy ST aS o lis laansl Lol Lyl
Copge & hosd ol S Gl ends 3yl ool gailil vl )
Sl 2 50l sols cuaS sl Jlade a5 wd Sate Wb wdl el 0/39
Sl Q"‘ (§ORD QLA-MJ aS el ool b)jiﬁ 0/ 18 9 0/06 L: ).:‘).: u.u).’ aQ L)‘)"‘
00,8 Ll 1) 1,05 SO i g0l CotS Cordg 4 azx g3 b )l sl molie a5
]

S @B B odg asy i sleoel e Sllug 856wy p ol
Slleg nl shie Sl zgog 4 clie 0,8 GlaJUE G ot 51 (S0 Olyie @


www.SID.ir

77 A (S sla,gnS o (golaidl ol g i daolys

st 50,5 35lg Lcogdle 4y Loly lid pwy 0,90 slo, eSS (golaidl wly |,
2 oee bo ol)llanl a5 cdl el golamdl ok, o sladwel o 51,555
Sl el (B glasel e Sl mlbe 8 et gL 51 S 8
olaldl wly 5 gyl s U e (ol coolys CoulS Comdg Dgupn b L0
el azils SR Oy90 6Lm)9J
20 (oo G.ML..M sbedYs iy o ,siS slacdgs 6‘)‘.’ C"L‘" u.:‘
Lol o9 5 cwml oled cotS 5l 4y aiusly slo gl axsli> 1o )lo
oigS g Ol cul 5l bl Lailaxlae Coeaidy golaidl w0 su> wilge
oBgS o .l ls,95 5 ool Cuenl 5l soles bl p ol BB gl o
S0 S lagaaio wile cn a5 5 sle Jlesl b ailys oo lacdgs Do
sl 4 i sbals sl ol gl Wl 5l Sge eolaul ¢ &5
3 ,eiS ol o (ol GlbMol Sueasds jo Lailes colaswl slazdl sla iz

ol (6900 Olpl dbex


www.SID.ir

1387 Olewsy A o5l B 053 ol o3Ual Gla oy ) (gl Nas sLazdl asliliad 78

Lo olai8l o oS 5 glaesls o, (1384) S)lgl pdl ol g jgaie wliisly;
21 -52 (4) 2 ‘(6)1.).8.@ oLa:él) olaidl gl cw) p

Auty, R. (1993). Sustaining Development in Mineral Economies: The
Resource Curse Thesis. London. Routledge.

Auty, R. (Ed). (2001). Resource Abundance and Economic
Development. UNU/WIDER Studies in Development Economics,
Oxford and New York: Oxford University Press.

Bulte, E.H, R. Damania & R. Deacon. (2003). Resource Abundance,
Poverty & Development. Department of Economics, UCSB,
Departmental Working Papers. Santa Barbara: University of California.
Boschini, A.D., J. Pettersson & J. Roine. (2004). Resource Curse or Not:
A Question of Appropriability. Working Paper. Department of
Economics, Stockholm University.

Bulmer-Thomas, V. (1994). The Economic History of Latin America
Since Independence. Cambridge Latin American Studies, 77: 34-38.
Breitung, J. (2000). Nonparametric Tests for Unit Roots and
Cointegration. Journal of Econometrics, 108: 343-63.

Collier, P. & A. Hoeffler. (2006). Military Spending in Post-Conflict
Societies. Economics of Governance, 7: 31-48.

Cadllier, P. & B. Goderis (2007). Commodity Prices, Growth, and The
Natural Resource Curse Reconciling a Conundrum. The Economic
Journal, 92: 825-848.

Engle R. & CW.J Granger. (1987). Cointegration and Error-
Correction: Representation, Estimation, and Testing.Econometrica. 55:
251-276.

Gylfason, T. (2001). Natural Resources, Education, and Economic
Development. European Economic Review, 45: (4-6): 847-59.

Hardi, K. (2000). Testing for Stationarity in Heterogeneous Panel Data.
Econometrics Journal, 3: 148-161.

Im, K.S, M.H. Pesaran & Y. Shin. (2003). Testing for Unit Roots in
Heterogeneous Panels. Journal of Econometrics, 115: 53-74.

Joshi, V. (1970). Saving and Foreign Exchange Constraints, in Streeten.
Unfashionable Economics, London, Weidenfeld & Nicolson.

Kao, C. (1999). Spurious Regression and Residual-Based Tests for
Cointegration in Pand Data. Journal of Econometrics, 90: 1-44.
Kronenberg, T. (2004). The Curse of Natural Resources in the Transition
Economies. Economics of Transition, 12: 399-426.

Lewis, A. (1955). The Theory of Economic Growth. London.

Lal, D. & H. Myint. (1996). The Political Economy of Poverty, Equity
and Growth. Oxford: Clarendon Press: Allen & Unwin.


www.SID.ir

79 Oy Sie glo,yenS o golaiBl a5 i dasly

Levin, A., C. Lin & J. Chu. (2002). Unit Root Tests in Pane Data
Asymptotic and Finite Sample Properties. Journal of Econometrics, 108:
1-24.

Mehlum, H., K. Moene & R. Torvik. (2006). Ingtitutions and the
Resource Curse.The Economic Journal, 116: 1-20.

Murphy, K. M, A. Shleifer & R.W. Vishny. (1989). Industrialization and
the Big Push. Journal of Political Economy, 97: 1003-26.

Pedroni, P. (1999). Critical Vaues for Cointegration Tests in
Heterogeneous Panels with Multiple Regressors. Oxford Bulletin of
Economics and Statistics, 61: 653-670.

Robinson, JA., T. Ragnar & V. Thiery. (2006). The Political
Foundations of the Resource Curse. Journal of Devel opment Economics,
79: 447-468.

Rosenstein-Rodan, P. (1943). Problems of Industrialization of Eastern
and Southern Europe. Economic Journal, 53: 86-91.

Ross, M.L. (2001). Does Oil Hinder Democracy?. World Politics, 53:
325-61.

Rostow, W. (1960). The Stages of Economic Growth. Cambridge:
Cambridge University Press.

Sachs, JD. & M.W. Andrew. (1995). (Revised 1997, 1999), Natural
Resource Abundance and Economic Growth. NBER Working Paper No,
5398.

Sachs, J.D. & M.W. Andrew. (1999). The Big Push, Natural Resource
Booms and Growth. Journal of Development Economics, 59: 43-76.
Sachs, JD. & M.W. Andrew. (2001). The Curse of Natural Resources.
European Economic Review, 45; 827-838.

Sala-i-Martin, X. (1997). | Just Ran Two Million Regressions. American
Economic Review Papers and Proceedings, 87: 2, 178-183.

Weinthal, E. & L.P. Jones. (2006). Combating the Resource Curse: An
Alternative Solution to Managing Mineral Wealth. Perspectives on
Palitics, 95: 64-68.


www.SID.ir

