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Levin, Lin e | ADF- Fisher PP - Fisher
e & Chut Sat Chi-square Chi-square
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Levin, Lin Im, Pesaran and ADF Fisher PP- Fisher

7 &Chut Shin W-stat Chi-square Chi-square
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2 Unit Root Test
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Alternative hypothesis. common AR coefs. (within-dimension)
Prob Statistic
Panel v-Stetistic Mewns —F-[-YAFE
Panel rho-Statistic - [23YY YIAY Y'Y
Panel PP-Statistic AR —OINYY - YF
Panel ADF-Statistic e PY -Y/f200-Y

Alternative hypothesis: individual AR coefs. (between-dimension)

Prob Statistic
Group rho-Statistic Vewes fIYAARAY
Group PP-Statistic HARER —AASYEFY
Group ADF-Statistic AR —+/YFAOT
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e 3591 50 gy aiBy o iF oo

VAR Lag Order Selection Criteria
Endogenous variables: LGDP LG LEX LE LL LOILEXP FDI
Exogenous variables: C
Date: 10/29/15 Time: 23:00
Sample: 2000 2012
Included observations: 66

Lag LogL LR FPE AIC SC HQ

-2146.646 NA 5.20e+19 65.26201 65.49424 65.35377
-1317.678 1456.974 2.85e+09 41.62662 43.48451* 42.36076
-1224.591 143.8628 7:86e+08 40.29063 43.77417 41.66714*
-1174.452 66.85199 8.63e+08  40.25611 45.36531 42.27500
-1110.029 72.23107* 7.04e+08* 39.78877 46.52362 42.45003
-1047.791 56.58044 7.63e+08 39.38760 47.74810 42.69124
-976.5288. 49.66757 9.00e+08 38.71299* 48.69915 42.65900

o0k, wWNREO

* indicates lag order selected by the criterion
LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error
AIC: Akaike information criterion
SC: Schwarz information criterion
HQ: Hannan-Quinn information criterion
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