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Test Slatistics and Choice Criteria for Selecting the Order of the VAR Model

RN LRI PN RS ARARR TS

e e LR L Ll LTl L L Ty T T T

Based on 25 observations from 1369Q4 to 1375Q4. Order of VAR = 4
List of variables included in the unrestricted VAR:

LOLD LTSH LGDPN

List of deterministic and/or exogenous variables:

DLOIL{-1)

Order LL AlC  SBC LR test Adjusted LR lest

4 28605 -41.8505 -65.6286 e —

3 -11.7619 -41.7619 60.0451 CHSQ( 9)= 17.8026{.038] 8.5453].480}

12 -28.1015 -49.1015 -61.8957 CHSQ( 18)= 50.4820(.000] 24.2314]148)

1 -39.9226 -51.9226 -59.2358 CHSQ(27)= 74.1241[000] 35.5796( 125]

0 -138.5141 -141.5141 -143.3425 CHSQ( 36)= 271.3072{.000] 130.2275(.009]

LA R L LI EET T T T T P T LT T TR LY L E ey ey

AlC=Akaike Informalion Critefion  SBC=Schwarz Bayesian Criterion
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LGDPN (-\) = } LDLD (-y)- AfOV

V/ADAY V/ADAY
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List of I{Q) veriabies included in the VAR.
DLOIL{-1)

List of sigenvalues in descending order:
71548 49191 015997

Yy

Null Alemative Statistic  95% Critical Value  950% Critical Value

r=0 r=1 33.9375 21.1200 19.0200
je=1 =2 18.2813 14,8600 12.9800
<=2 =3 43542 B.0700 6.5000

Use the above table to determine r (the number of comntegrating vectors).

Cointegration with unrestricied intercepts and no trends in the VAR
Cointegration { R Test Based on Trace of the Stochastic Matrix

27 chservations from 1369Q2 to 1375Q4. Order of VAR = 2.
List of variablez included in the cointegrating vector:

LOLD LTSH LGDPN

List of 1{0) variables included in the VAR:

DLOIL{-1)

List of eigenvalues in descending order.

71548 49191 015987

Null  Ahemative Statistic 95% Critical Value  S0% Cntical Value

r=0 =1 52.6543 31.5400 28.7800
fex 1 2=2 18.7168 17.8600 15,7500
<=2 r=3 43542 8.0700 6.5000

Use the above table to determine r (the number of cointegrating vectors).

Cointegration with unrestricted intercepts and no trends in the VAR
Chowce of the Number of Contegrating Relations Using Mode! Selection Critenia

27 observations from 136902 to 137504 Order of VAR = 2
List of variables included in the cointegrating vector.

LOLD LTSH LGDPN
List of KO} variables included in the VAR:
DLOIL(-1)

List of eygenvalues in descending order

71548 49191 015997

Rank  Maxmized LL AlC sBC HQC
r=0 ~45.5698 -60 5698 +70.28686 -63 4597
r=% -28.6011 -48 6011 -61 5594 -52 4543
r=2 -18 4604 ~42 4504 -57.3625 -45 g6
r=2 -19.2427 432427 -58.7927 -47.8665
AIC = Akaike Information Crtenon  SBC = Schwarz Bayes:an Crienon
HQC = Hannan-Quinn Cntenion
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