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1.Auto-Regressive Distributed Lag (ARDL).
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����T.D� .   �� ���:� >?�1 ���      � �� 	�g. �GT�	�0 ����� 7 *��     *.�1 7�A	Q 	g. �� ��^� 7���	8 .

5�� ��� ����	!" >?�1 `�	;$ 	�� 3��Y 7" ����� � �������1:

)M(βα
tt

t

LK
VTFP
.

=

    �&� �� 7V    �
?�� >2�?�. *�2�$ 	G.��"  )          H�%8 +%"�# +%T�( V-� 	" � ����� +T�( 7"MNKz(�α � 
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1. Divisia Index

www.SID.ir

Archive of SID



E � 1-2'! � 34	"4� ��	��� �24 5-�'!� �6�7! ��	2!��    . . . 

     ����	" F���. �+8� 	j &���1TFP   �	%�� �+%8� &�-^� �2�8 �*.�� �� ���@�8� 5�� �" 5�� ��� �� 
    7d"�� �� 	Q�M                   7% 	%�� 7%d"�� �D�	%�G" �
 <�9� &��� V-�	" &� �� �vw8 �7�A	Q �;�,k D����G2 �

�� +8� 7" �+8� �2�8 �*.�� &�T�*��:

)n  (LKVPFT ˆˆˆˆ βα −−=

0 .� 5��7A ��F4 34	G�H��=  �  �I5��7A 5J ���
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n.7�	g.  	" ���,� ���R&D            7%" *%=�;� � 7%�A�� 3	!%1 ��'%�(� �� �.�� ��'�(� a�. 7" 7 
    7���	8 <�	k �� �l�2��^$ +A	9��        79%�*.� <
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  ����� � 	
��J)nooo(  ��  �������? +!: ���'�(� &��"��" 	#� �8�	" 7"    7���	%8 � ���%�$ �	�Q
  �	!" 	" �.�-.�      *��?��	� 7�A�� 7;8�$ � 7;8�$ H���� �����9 �� *�2�$ ����� � ��� .  *%��A���� �!.�
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3���	�?� ��	" �*1n"  7>?�1 &����+8� �*1 ���@�8� �����. .7�A��" ��� 7 &�9. �*�� +8�
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�	!"     ���� �� �� ����� � ������)MNJKLMNXz(�)MNXKLMNzK( 7��.	" � �H�� ���  a�8 � a�� 7;8�$
7" ��k7.�Q�*:�� ��
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MNJOJ/MoOKn/MJ/MK/XnNoJ/zKz/zN
MNJmn/MMJOM/Mz/MM/XJKmz/zOJ/zJ
MNXoK/MnNmM/MO/MX/XKXnO/Knn/zK
MNXMo/MNKoN/no/nN/zMoXm/KmJ/zz
MNXnz/MNOMX/nn/nm/zJKoN/OMn/KN
MNXNm/MJzNO/nX/nn/zmNXJ/OKm/ON
MNXJz/MJoXz/nK/nz/KXJno/OOz/mJ
MNXXO/MJOKm/no/No/OnnMo/MooK/On
MNXzN/MNzmO/nn/Nn/OmMOm/mJJ/OK
MNXKm/MnoMJ/NN/Nm/mJOKm/OXo/zK
MNXOK/MMMNX/NJ/Nm/mKmXK/Ooo/XX
MNXmo/mNXo/Nz/NO/MoomnJ/zKO/JK
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MNznn/MoXon/Jo/JN/MomNzN/KOo/XN
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MNzJn/MoMNJ/JN/JN/MMzmzJ/KKm/NJ
MNzXm/mnXJ/JX/JO/MnozXo/Koo/NN
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MNzKN/OJOJ/Jm/JK/Mnmomm/zJM/JM
MNzOo/OKoM/Xn/XO/MNJzJN/zOK/JJ
MNzmm/mJnn/XJ/Xn/MJnmzN/KKo/XM
MNKoJ/MoMNm/Xz/Xz/MXMKKm/OXX/XK
MNKMX/MonXJ/Xn/zn/MzMnKn/OOz/Xn
MNKnJ/MoMKM/Xm/zz/MKMmno/OOn/Xo
MNKNJ/mmmo/XK/KX/MOoNoO/OzK/JM
MNKJX/mmoz/zX/ON/MOOznN/OKN/NX
MNKXK/MoMnm/zJ/mK/MmzJnM/moO/NX
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MNKmm/MoMMo/Kn/MoN/nNNnnn/OKJ/Nn
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MNOMz/MoJXn/KX/MMK/nzMJOX/OKm/NX
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1. Auto-Regressive Distributed Lag(ARDL).
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