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1.Clearing House Inter bank Payment system
2.Clearing House Automated Payment system
3 Real- time Electronic Transfer of Fund and securities
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2 Return of total Assets
3.Return of equity
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Mull Hypothesis: Unit root (individual unit root process)

Date: 0111508 Time: 02:44

Sample: 1379 1304

Series: LROA_TEJA, LROA_REFA, LROA_SEPA, LROA_SADE,
LROA_MELT, LEOA_MEL

Exogenous variables: Individual effects

Autoratic selection of maximum lags

Automatic selection of lags based on SIC: 0

Total number of observations: 23

Cross-sections included: B

Method Statistic Prob.**
ADF - Fisher Chi-square 24 5960 0.0169
ADF - Chai Z-stat -2.05544 0.0185

** Probabilities for Fisher tests are computed using an asympotic Chi
-square distribution. All other tests assume asymptotic
normality.

Intermediate ADF test results LROA?

Series Frob. Lag Max Lag Ohs
LROA TEJA 0.53597
LROA_REFA 0.6052
LROA SERA 0.1754
LROA SADE 0.0297
LROA _MELT 0.0061
LROA MELI 0.4407
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