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1. Vector Auto Regressive (VAR) 
2. Over Parameterization 
3. Bayes Theorem 
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1. Unrestricted VAR (UVAR) 
2. Non-Structural 
3. Litterman (1984,1986) 
4. Doan, et al (1984) 
5. Markov Chain Monte Carlo(MCMC) 
6. Sampling 
7. Gibss  
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1. Amisano and Serati (2004) 
2. Time Varying 
3. Huang, Lee,(2006) 
4. Factorizing yield curve information directly(CI) 
5. Factorizing yield curve information indirectly(CF) 
6. Berger and Osterholm (2008) 
7. Krainz (2011) 
8. Structural vector error correction 
9. Minnesota 
10. Huang (2012) 
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 BVAR Normal-Wishart prior 

(Parsimonious)BVAR g-priorBVAR
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VAR

MCMCBVAR 

 

1. Time - Varying 
2. Litterman 
3. Theil-Goldberger 
4. Stochastic search variable selection 
5. Quasi BVAR 
6. Pure Bayesian 
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1. Andrea Nobili (2005) 
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1. Prior density function 
2. Likelihood function 
3. Posterior density function 
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1. Natural Conjugate 
2. Posterior 
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2. Minnesota prior 
3. Noninformative prior 
4. Likelihood function 
5. Flat 
6. Vague 
7. Diffuse 
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1. Beta Distribution 

 

3. Gibbs sampler 
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1. Normal-Wishard prior 
2. Noninformative Prior 
3. Koop and Korobilis (2009) 
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1.Kadiyala and Karlsson, (1997) 
2. Marcellino, Stock and Watson, (2006) 
3. Mean Squared Forecast Error (MSFE) 
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