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1. Structure-Size 
2. Structure-Efficiency 
3. Financial-Activity 
4. Financial-Size 
5. Financial-Efficiency 
6. STV: Stock Market Total Value Traded Ratio 
7. MC: Market Capitalization Ratio 
8. TURN: Stock Market Turnover Ratio 
9. PBC: Bank Credit Ratio 
10. OVC: Over Head Cost Ratio 
11. PC: Private Credit Ratio 
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1. Wagner & Hlouskova,2007
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1. Vector Error Correction Model 
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