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System: SYS
Estimation Method: Iterative Three-Stage Least Squares
Date: 01/27/03 Time:
21:49

Sample: 1342 1379

Included observations: 38

Total system (balanced) observations 76

Instruments: LOG(GDP(-1)) LOG(SSER) LOG(ERP) LOG(RGI(-1))
RGGI LOG(XO$) LOG(XO$(-1)) LOG(M2) LOG(M2(-1)) RBD GDP
LOG(RPGI(-1)) C

Convergence achieved after: 3 weight matricies, 4 total coef iterations

Coefficient Std. Error t-Statistic Prob.
c@) 0.126458 0.022587 5.598753 0.0000
Cc(2 0.021830 0.015200 1.436131 0.1559
C(3) -0.009021 0.005165 -1.746671 0.0856
C(4) 0.363119 0.086360 4.204694 0.0001
C(5) 0.077515 0.015120 5.126825 0.0000
C(6) -0.315218 0.053633 -5.877265 0.0000
C(7) -0.768155 0.430207 -1.785546 0.0790
C(8) 0.362506 0.730382 0.496324 0.6214
C(9) 0.122625 0.093011 1.318383 0.1921
C(10) 0.383463 0.117176 3.272541 0.0017
C(11) -0.080909 0.019515 -4.145894 0.0001
C(12) -0.958299 0.229645 -4.172953 0.0001
C(13) 0.027171 0.004363 6.228175 0.0000

Determinant residual covariance 1.00E-05

Equation: DLOG(GDP) = C(1) + C(2)*LOG(SSER) + C(3)*LOG(ERP) +
C(4)*DLOG(RGI/GDP) + C(5)*DLOG(X0$) + C(6)*DLOG(M2/GDP)
+ C(7)*((DLOG(RGI/GDP))*(RBD/GDP))

Observations: 38

R-squared 0.818190 Mean dependent var 0.048408
Adjusted R-squared 0.783001  S.D. dependent var 0.076403
S.E. of regression 0.035591  Sum squared resid 0.039268
Durbin-Watson stat 2.317227

Equation: LOG(RPGI) = C(8) + C(9)*LOG(RPGI(-1)) + C(10)*LOG(GDP)
+ C(11)*LOG(ERP) + C(12)*DLOG(M2/GDP) + C(13)*(LOG(GDP)
*LOG(X0$(-1)))

Observations: 38

R-squared 0.969040 Mean dependent var 6.688579
Adjusted R-squared 0.964203  S.D. dependent var 0.575762
S.E. of regression 0.108935  Sum squared resid 0.379736

Durbin-Watson stat _ 2.105293 _
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