V-YA AYAE a5l X7 o plaud (S50 aoliding 39 anlilad

W Juo 8 39,5 farwgi Jb> 4 s yous (golaidl S LSy
' Sl yRod g GMM gy 49 Shnili sbodts b

[emm / /

S 05,5355 L 5 e SU ol bl Je &K alie o s
TP S 6l = (V8AY) lsle g s Slaslinal L 5 ool )l 5 sl

AiS A 5 b ol o o, 4T o el S LSS o
S oS ) ey Sty 53 5 el I3l Dol ety

J_:Scp!}j\ma\;)\))al):u‘_;uﬂ.m dal g Cle (gl 5
s o 0l 1y SO a0 LT 203548 a7 o VY il s pl
@31 51y Shayls @w;w}_ﬁﬁo\;,\”uﬁuwowé
33 Oyl s 1 SoulSG b slasl o K0 sl 558 S psls!

Fr 65 S 4 S Doyl EST Clen ST S5l ke ailr

j‘HQuC,_::AM‘_g)}aJ_@MJL@,&'MJ@QL&SS@‘V_{GQ.‘})J‘
S 0 S (5l

rren e o8s30l (bS5 GUT Ol slataly 4 o33 (il 3e (65875 aabiobl 1 dlie 1.1
L@fwf’fzL;UT;‘JLZ.’.-}Q:L&O.rm:-_)_?f:LgL.;Ts..ALla-))LJ.A.L;LAlj\\?d.L‘):.CM|a.LiC‘Jir;;wl
.;:sta (’})\.91 Lng.:\iern Colg slds LS

SE 3k Sletasn 5 Ollas a e Eags Dslas 5 eye 5 oK1 L20s H

.w)#%ﬁa\iﬁ‘}d,{beJ}bsﬁ‘b**



S5k aabtiays, Y

dodfo

235 ¢ e Lo 5 0l ol iy S 5l (a8 bl 4l bl
bay 528 (glaibate (g3luasl S LK (LS 555 5 O gigs 3¢ 518 s ¢ Jule
Yol ol Splad S3lmil 15 oy ek 31) oyt sl 31 poeie 33 ol p
faema 53 333 daly o 1S S LSS Sl G asnie 555 0 5!
Slade LY sane 8l O3 ol olsy okialS b ol ol outis) 31 (3Ll S LS
Sl 5 i e 6 S oS (i ol Gladia b Sl n 508 J3lod (2
a3 (S oS e ade  oalalin b iy

4SS Cowl oozl ;S?)\—S». ‘_g\.acjb asllas (gl 5 ‘_gjii.a ) cAAi':l? sbJde
4 6ot Olsslasl 5 s okiliS” slasl o 4 &S5 517 08 5 5 5 Ol g
0 530U 015 oLl sy piS” (o3luasl Ko )L cnll aadlas (sl o 0T 51 ol S
R S [ PPy R PO e T JCH [ Py S (R PANPRIEY,
ST Aol ulal (sl 6155 Slao o 5550 55 Slis 0T Cdlaze 5 &yl
T 1o ool o IS 5 Sl b o8 955 53 13,515 K

3l (6 b sls 43l sladde Wles S7 0L b= s )b Ollsslasl Jl= ol L

Aa_w}: Mb\:— Lsudv\—‘ QS‘J‘ sz.lm L;L...A w;})}bﬂﬁj \iv\-;‘f.mfﬁ QWO}M).'U‘ .J)‘u\.;

1. Viner (1950).

2. Lipsey (1957, 1970).

3. Cooper & Massel (1956).
4. Bhagwati (1971).

5. Wonnocut. & Wonnocut (1981).
6. Trade Creation.

7. Trade Diversion.

8. Gravity Model.

9. Linnemann (1966).

10. Tinbergen (1962).

11. Trade Potential.

239550 e DS gl se5 Alitken (1973) anllas .12
13. Anderson (1979).

14. Bergstrand (1985, 1989, 1990).
15. Deardorf (1995, 1997).



v v dl 3 6lay 58 (galasl Ko LS

b S Sl s L 6l 1SS s 01, 5 ST el
(ol 0313 4n 5 1490 JST13 53 6T oa pgie) &S5 15 b (sla 528 (sl
Lles S eslatul 4dl- Jube

4S losl (5,5 Sl 59t 35le o OLas bl TS Y 5 (1448 Jle 45 oJb- ul L
Sl ez b (ol T bzl 5 o ol o 4] 43l (sladits 1
Sl (g5 sl g dlie . ils oo Lol ahoob jie 5 (g 5lee Sl pite ol 0 (655 51,
SETY S s,

Sla,y 528 51 2y 8 Ole sbasl S LSS andllan (gl a3l oo 5l dlie ol s
55 Gt o 45 adle Je 1 SU1 el oot osbimad (ol 3T 5 byl ¢ ol
23 Slayls 5 Slysls s Aibe dr (sl e (Cnled S &1l 5 5 (6 s wLoLL
Wl 0 (5153 5 ahols ke 5 (3l (Gbo e 03 IS Sl 5 0k 5515 43l Joke
L1y asdl J,\_Uw@,_“sa,\_;ft_?g\‘wgu 3o el a3l Jke g i
e 83,8 15 T e 4w L _idls (glaesls

R Sy Slaz b 5o LS5l (sl (gl sl ke 5 alol ol I
02,37 12 058 033k (51 e 3 o Mo o s () 53 S5 e 3 5 K 3
0V dgder Ll g ) Clod

5 dmnloe oty L@l b 5 a0 s Slsyly 5 Slyslo slajiiS Jde ol
LSS anw 5 Il sl 5258 (g olsw 515 o (golaassl LS:-)L.S&J.S\ Ll ¢l »
S9)”

Al ) 5287 ST (61 o e Sl 23Sl 5 ] 5 5 0 0L b
DY) WS

1. Frankel et.al. (1995).
2. Krugman (1991).

3. Polack (1996).

4. Matyas (1997).

5. Panel Data.

6. Fixed Effect.

7. Balassa (1989).



S5k akiays, £

Sl 538 La,lil 55 S1sles 348 Syl asle A Cuaglie ol 3l Al 4w
S aals Ao aw gl ol kS a6, S 03 ) (6l slaas > 315 S5 L4
Lacdls b ol bl dal o jadeln 5 98 o0 i Ol O ol 5 Ol sl
e g ailaie Gl 5587 L O 3kl Syl o et 3 gmls slales!
Al a8 x5 el ailate (gl 5587 5 VU 8,5 mlaw O el s ol bl
WLl O 56 4 T L (S a8 ar3lowil b ()t 51T adlate sl sl

SLaia, Lby O 41yl Jie Sdedily 1 Soikaols ST ST ESSE s 5
ASo.,\_éaﬂTﬁJ'_gd.\_»ARDLc?hdoj)&_sg.ﬁ\o:jMYGMMj\ZSLS
laosls ' 1 Ken 0 ga3T dias o OLES |y ooty Shdass 87 sl zaS” oSS
335 ol Oliabl 5 8 g 55 0355 (daz 51G 0o e 4 iils

03 coded et e 4l e g i Ul BB 53 Sl 3 K e atile L
;,)Tﬁgryh.wtauuu)\w\ﬁ@oyﬂpqgJ,u@l;spbu;_;,.
s T S Cleds SSARDL 3,5 5 il i 53 5 s 5 by sladete

35l 0 68 s

adl> Joe a0 7 pal )

Jos 51 e (V8AV) alisle 01,0 5 JSTI3 4 (1449) &S 5 slisl bl
GSY oy SV B Cles S 1y il (glaesls Jibe 55 ol il e 4w b1 4l
93 Jolin ol e cadla Jbe 1 je DT s a5l b 1) sl Js
55893 ST Doyl S 1 (il cadler Je (2w Slapiie s 0Mle 538 5
I G Cl 5558 5wl AT s e 5 EJE oy 558 51 LT Sl sl
238 05037 35 (1844 5 68)

P 55iS 93 blime byl gl bl Jde ¢ Cal 3o ST 5 (V44Y) b5l olul

1. Two Stage Least Square.

2. Generalized Method of Momment.
3. Cointegration.

4. Linder Effect.



) e b s (gl 48 golal KoL

Db et 15 D g (My) d0L5 55 a5l

mMyj=04+0+ A+ B 1Yir+BoYjct BaPict Bapjct BsfricHPererictBrtmijtBeXiBoXigrteie (1)

O (Do)l Julie 53 il dir Coglie S1L) (JIs 150 5151 Cad jle oilms ! s
0313 0L (gl a8 Conl Glay S 5 (G153l 358 SIL) oyl 5528 5150 JI
Wl il ke Cob 1 a7, 0 SIS (g 1) 55287 53 (sl Slads o Ol ks
Gl AL cCamam Py s Py 5T 55i8 50 (Ao SRl adig S 5wy s
4 5 3iS 53 JST Do)l S My i 5557 (PPP) (819 501 = cTeN i iS
2558 55 ol a1 5528 53 51 b 4 SN (sla) 538 Syl s X 5 SIS
s ) 8l 1 il (Sl 30 015 o0 5 ool 02 B i Lo ki plas 2
35 ol Comam S 5 11588 93 4l AT Cs e (612 3 S 1] w3l
LS e 53 5515 5558

5 Dlsly Gl At o 5 g a8 Cadl B 5B ) )aasl) ge sl el 50
o3Il (Al el b a5 e o 1 Wy seiS ae gazs ol s Doyl sla JiiS
SO L Sihayly 5 Syl 48 Sl phisline 4 (ST 95 ol (golas Jldis 3,8
Sa0le dals SL dsle sl st 515 5 S iy KouSS 4 S oty
Sl g 51 sims e s 58S 05,8 ) Sl sl das e Ol LaL By 51 55 Ba lkie
s el s 5 6T sy sl 5, O e 5 S e s, T

3w S bS5l 63,8 s A 5315 Vie s Vie ke 33 Ol o0
slod s ol Bl 4l Ll el ans S T )5 548 53 GDP O blol> dex
SO oy Gy thols adex (2454 Sl ol bl SLs 35 SS o gt s
Ll 51 55 55 Bo 5 Be 5 Bl i 51 Sa S b 5By el 4y dal
L) Silsyls [:;:"J sl S5 SaSy ay 558 55 JS Ol yls e o 2 155

jt

$lay i8S Sl yslo i po e as pdal o ity SoUS 558 93 (lize Sl 3l

g dal e 2 6T (Olhalo b)) blae Sls s cdil i i ) 4iS 95 4 EJE



Sk abidays 1

KA o enlasl Wiy 5 Ooylow Sdedih g Sodaols ST Sl ST Ol ¢l Al

GDP 4 Cvd Soylos Sodooli 587 (kT s s s ol el S 545 o B Ll
LU S oG ol b ol dol (gl ol Doty (gl 2387 51 555
Lgl_aui_&fu3}_3:@6]_45(\)A_]a{‘jcﬁw\)J,.bn&.gmij,t_lna_l.«q-darfél_.é\
Ogror S 5 g s ool p iy acglin 5357 o a1 Satihy 5 Sdasls S
1348 s o Al 035 5 55 L 5 (ARDL) ol w5 4y b 013 5 s 5
3 G Ol g ol O g5 o 035 e L (1) il s e s el

(g ) e Dookaoli S 3 ke (1480) e

A=\ M .1+ ZBlkl AYigaa * ZBZKZ AYj ket ZB3K3 Apitkst (¥)
ke k2 k3

D Baka APwat D B Affiis+ D B Arefics+ D Prig AtMy i+
k4 k5 k6 k7

ZBsks AXuit-kg T Zngg X t-ko+ Vit
k8 ko

ujb\_w" A.E{b S €jt-1 ¢ Mijra 6‘?9, u\jdﬁ) Cwllos J‘.’.M g_,a*j..a (1)142{\) U'.’.‘ BE
Sotakdy (518 2287 e (I8 38 en KoL oS5 8 uke 505 (1) ket

(V) adasly Slab gy ol B 573557 s — P Sz (V) aaly 695 515
1

!

Gl Jowe . Y-)

Lg\_ﬁ..\.hbdn olas Q‘)JLJ)QBJUC‘MJQ)J{ ‘)(\)AL{\) JJJT_’: @L’h (\)ijb-
J)jTﬁ ‘M‘CM‘}JJ‘ o rl}u\ MJBJhbgdwﬁube};wlﬁ.& J.»B

A.:LAJJ)TJ:MM‘?ﬁ‘)‘ﬁf@)Jw‘bM@buTﬂwC_,.w‘o.,\.;u

1. Reparametrization.
2. Pesaran, Shin & Smith.
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2. Equilibrium Correction.
3. Error Correction.
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