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1. Non-Stationary. 

2. Co-Integration. 
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Pair wise Granger Causality Tests 

Sample: 1338 1386 

Lags: 2 

Null Hypothesis: F-Statistic Probability 

C910 does not Granger Cause GC 1.46708 0.24525 

GC does not Granger Cause C910 5.60444 0.00803 

C58 does not Granger Cause GC 0.74282 0.48356 

GC does not Granger Cause C58 0.53015 0.59344 

C14 does not Granger Cause GC 0.55750 0.57794 

GC does not Granger Cause C14 0.25078 0.77966 
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Pairwise Granger Causality Tests 

Sample: 1338 1386 

Lags: 2 

Null Hypothesis F-Statistic Probability 

GROWTHGNP does not Granger Cause GC 12.70580 0.00005 

GC does not Granger Cause GROWTHGNP 2.37996 0.10523 
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