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Wald Test

Equation: POOL0S

Null Hypothesis:

C(1)=C(10)
C(2)=C(10)

C(3)=C(10)

C(4)=C(10)

C(5)=C(10)

C(6)=C(10)

C(M=C(10)

C(8)=C(10)

C(9)=C(10)

C(11)=C(20)
C(12)=C(20)
C(13)=C(20)
C(14)=C(20)
C(15)=C(20)
C(16)=C(20)
C(17)=C(20)
C(18)=C(20)
C(19)=C(20)
C(21)=C(30)
C(22)=C(30)
C(23)=C(30)
C(24)=C(30)
C(25)=C(30)
C(26)=C(30)
C(27)=C(30)
C(28)=C(30)
C(29)=C(30)
C(31)=C(40)
C(32)=C(40)
C(33)=C(40)
C(34)=C(40)
C(235)=C(40)
C(36)=C(40)
C(37)=C(40)
C(38)=C(40)
C(39)=C(40)

F-statistic
Chi-square

71.48318
2573.385

Probability
Probability

0.000000
©0.000000
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Dependent Variable LT?
Method: GLS (Cross Section ‘Weights)
Date: 04/22/02 Time 16 10
Sample: 1351 1378
Included cbservations 28 '
Total panel (balanced) observations 280
Vanable Ccefficient  Std. Error t-Statistic Prob.
Cc -0.236649 0.066290 -3.569930 0.0004 |
LRER? 0041473 0.043632 0.9505168 03428
LvT? 0.080528 0.032401 2.436256 0.0536
LT?(-1) 0.805941 0.029729 7.10993 0.0000
D1 -0.542957 0.063690 -8.525058 0.0000 |
03 -0.338814 0.132539 -2.556333 0.0112}
AU--LGDPPAL 024034 0.052955  2.342250 0.c1e¢
FR--LGDPPFR 0037422 0.067832 0551331 0.5817
GA--LGDPPGA 0.077215 0.066329 1.164122 0.2453 |
GE--LGDPPGE 0.052658 0.080375 0 655160 0.5130
IN--LGDPPIN 0 146916 0.0930a1 1 579051 0.1156
T--LGDPPIT 0032314 0.028515 1.378695 0.1692
KW-.LGDPPKW 0.1613%0 0 119406 1807043 01093
PA--LGDPPPA 0193266 0.064717 2.986321 0 0031
SW..LGOPFSW 0067509 0201735 0 334643 0.7382
UK--LGDPPUK C 068121 0.082597 0824742 04103
AU--LCPPIAU -0.00322 0.1234€4 .0.026125 0.9792
FR--LCPPIFR -0 283736 0.100938 -2811054 0.0053
GA--LCPPIGA -0.217021 0.094071  .2.306980 0.0219
GE--LCPPIGE -0.22722¢9 0085277 -2.664604 0.0082
IN--LCPPIN -0 344896 0142077  .2.427532 0.0159
IT--LCPPIT -0.3e932¢ 0141978 .23812641 0.0Cs3
KW--LCPPIKW -0.118533 0118041  -1004166 0 3163
PA.-LCPPIPA -0 196050 0.088546  .1.089434 00477
SW--LCPPISW -0 235460 00€6786 -3 526007 00C0s |!
UK--LTPPIUK -0 1621232 0.134424  .1.258498 0.2095 |
Weighted Statistics i
R-squared 0.985758 Mean dependent var 10.54252
Adjusted R.squared 0.884355 S D. dependentvar 4 046327
S E. of regressicn 0.506101 Sum squared resid €5.0590C9
Log hikelihood -84.18473 F.statistic 703.2082
Durbin-Watson stat 2.163080 Prob(F-statistic) 0 00C0C0o
Unweighted Statistics :
R-squared 0.821805 Mean deoendent var 8 624787 |
Adjusted R-sauared 0831285 S D. dependent var 1 480659 !
S.E cf reqgressicn 0510203 Sum squared resid £5.11809 }
Curbin-Watson stat 2.178838 i
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Dependent Variable' LT?

Method: GLS (Cross Section Weights)
Date: 04/22/02 Time: 12.02

Sample: 1351 1378

Included observations' 28

Total pane! (balanced) cbservations 28C

Vanable Coefficient Std. Error t-Statistic Prob
[ -0 201444 0050824 -3862771 0 0001
LCPPI? -0 163748 005868292 .2.908884 0.003¢
LRER? 0021876 0.035521 061557 0.£5286
LVT? 0.048770 0027933 1.744C91 00823
LT?(-1) 0 823335 0.027271 30 74040 0.0000
D1 -0 501148 0061555 -8.141462 0 0000
D3 -0.323025 0132284  .2.48€377 090135
AU--LGDPPAU 0.065308 0 038597 2469375 0.0142
FR--LGDPPFR 0 083763 0.050218 1.667998 0.0965
GA--LGDPPGA 0.103668 0.050523 2.150848 0.0324
GE--LGDPPGE 0 096279 0058813 1.637047 0.1028
IN--LGDPPIN C 211855 0078341 2.8675872 0.0081
IT--LGOPPIT 0 062868 0.021827 2.830307 00043
KW--LGDPPKW 0 1958810 0 0881¢5 2.240148 00259 i
PA..LGDPPPA 0 200457 0051324 3905721 0 0001
SW--LGDPPSW C 198954 0 187502 1263179 0 2076
UK-.LGDPPUK 0 0338448 C 064528 1.386180 0.1669

Weighted Statistics

R-squared 0 985283 Mean dependent var 10.52513
Adjustad R-squarad - 0.684388 S.D depencentvar 408223
S.e. of regression 0 S06318 Sum squared resid 67 42224
Log likelihood -88 94960 F-statistic 1100 492
Durbin-Watson stat 2112514 Prcb{F-statistic) 0.000000 f

Unwe:ghted Statistics

R-squared 0.886201 Mean dependent var 8 624787
Adjusted R-squared 0.880020 S D. dependent var 1.480659
S E. of regressicen 0.512372 Sum squared resid €2 17202

Durbin-Watscn stat 2.12€444
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Dependent Variable: LT?

Method: GLS (Cross Section Weights)

Data: 04/21/02 Time: 15:01

Sample: 1351 1378

Included Observation: 28

Total panel (balanced) observations 280

Variable Coefficient Std. Error t-Statistic Prob.
C -0.879900 0.184786 -4.761720 0.0001
LGDPP? 0.018808 0.009614 1.956320 0.0515
LCPPI? -0.054257 0.030771 -1.763254 0.0790
LRER? 0.018795 0.011707 1.605409 0.1096
LVT? 0.021197 0.011497 1.843757 0.0663
LT?(-1) 0.956619 0.016432 58.21705 0.0000
D1 -0.388973 0.060054 -6.477092 0.0000
D3 -0.326994 0.137392 -2.379999 0.0180

Weighted statistics
R-squared 0.982109 | Mean dependent var 10.36928
Adjusted R-squared 0.981649 S.D. dependent var 3.868199
S.E. of regression 0.524016 | Sum squared resid 74.68920
Log likelihood -100.4757 | F-statistic 3233.020
Durbin-Watson stat 2.078295 Prob (F-statistic) 0.000000
Unweighted Statistics

R-squared 0.876417 | Mean dependent var 8.624787
Adjusted R-squared 0.873237 S.D. dependennt var 1.480659
S.E. of regression 0.527172 Sum squared resid 75.59158
Durbin- Watson stat 2.150315




