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1- Wage Bargaining Model.
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1- Productivity — Linked wage system.
2- Grafland & lever.
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1 - Bande, Fernandez & Montuenga.
2 - Grafland & lever
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Hausman test

(fixed versus random effects)

Chi-square (2 d.f.)

34882.24

p-value

0.000000

S 1 g, & Dpmined 5 &l Jitn e gl Voylad U

Dependent Variable: W?

Method: Pooled Least Squares

Date: 01/03/07 Time: 19:04

Sample: 1376 1382

Included observations: 7

Cross-sections included: 23

Total pool (balanced)

observations: 161

Variable Coefficient |, Std. Error | t-Statistic | Prob.
C 0.500853 | 0.455762 | 1.098937 0.2737
WA? 0.637084 | 0.116867 | 5.451377 0.0000
X? 0.208225 | 0.035902 5.79981 0.0000
Fixed Effects (Cross)

S1--C -0.0298

S2--C 0.115749

S3--C -0.02143

S4--C -0.13313

S5--C -0.06807

S6--C 0.004109

S7--C 0.063465

S8--C 0.002599

S9--C 0.169522

S10--C 0.056275

S11--C -0.00354

S12--C -0.01983

S13--C 0.162367

S14--C 0.017992

S15--C 0.032164

S16--C -0.11998

S17--C 0.003092

S18--C 0.009225
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S19--C -0.04547
S20--C 0.098259
S21--C 0.034376
S22--C -0.08672
S23--C -0.24123
Effects Specification

Cross-section fixed (dummy
variables)
R-squared 0.952932 | Mean dependent var 4.043078
Adjusted R-squared 0.944626 | S.D.dependent var 0.148461
S.E. of regression 0.034935 | Akaike info criterion -3.72883
Sum squared resid 0.165984 | Schwarz criterion -3.25035
Log likelihood 325.1708 | F-statistic 114.7271
Durbin-Watson stat 1.833692°| Prob(F-statistic) 0.0000

5G9y (8590542 S S 39 Sy il 2 (e Wlg (903l Y 8 lond Jgua

Wald Test:

Equation: POOLO1

Null Hypothesis: +[.C(2)=1
F-statistic 47986.09 Probability 0.000
Chi-square 47986.09 Probability 0.000
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