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Estimated Cointegrated Vectors in Johansen Estimation (Normalized in Brackets)
Cointegration with unrestricted intercepts and restricted trends in the VAR
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26 observations from 1358 to 1383. Order of VAR = 2, chosen r =5.

List of variables included in the cointegrating wvector:

DPC Y G W TX

GB TR Trend

List of I({0) wariables included in the VAR:

DU

hhkkdhhhhdhdkhh ek khkhk kb dhhkhhkhkhkhkhkhkhkdhdhhkhhkhkhkhkhbdhkrhdhhhhhhhhddrdhdhhdhddd
Vector 1 Vector 2 Vector 3 Vector 4

DPC .2565E-5 —-.4190E-5 .2B45E-5 .8349E-5
{ —-1.0000) ( —-1.0000) ( —-1.0000) { -1.0000)

Y -1859E-4 .2837E-5 -5561E-6 .2318E-5
{ -7.2465) ( .67703) { —-.19547) { -.24800)

G .0028122 —-.013632 -.0045091 .0022528
{ -1096.3) { -3253.2) ( 1584.9) {(—240.9764)

w -.5789E-4 -3484E-4 —.1443B-4 —.2955E-4
{ 22.5692) ( 8.3144) ( 5.0722) ( 2.1614)

TX -010881 -.007224¢9 —-.0024381 .008732¢%
| -4242.2) _ ( -1724.2) ( 856.9958) (—934.1404)

GB .002478B2 .2729E-3 —.0011241 .8985E-3
{—-966.1327) ( 65.1366) ( 395.1087) ( -96.1158)

TR -.073764 .026404 .024539 —-.01212¢
{ 28757.4) { 6301.0) ( -B625.4) { 1297.1)

Trend .024102 -.11607 =.015610 .038612
{ -9396.5) { -27698.4) { 5486.9) { ~-4130.3)

Estimated Cointegrated Vectors in Jchansen Estimation (Normalized in Brackets)
Cointegration with unrestricted intercepts and restricted trends in the VAR
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26 observations from 1358 to 1383. Order of VAR = 2, chosen r =5.

List of wvariables included in the cointegrating wvector:

DPC Y G w TX
GB TR Trend

List of I(0) wvariables included in the VAR:

DU

R R AR A A A A AR AR A A A A AR A AR AR AR AT A A ARA A AR A A A AN A A AT A A AR A AL T A A AR A A AR AR AR A AR A A A A A
Vector 5

pec - .€536E-4
{ -1.0000}
Y -.1089E-4
{ —-.1666L1)
G .0019925
{ 30.4837)
W .3216E-4
{ .49201)
= -.0027879

{ —-42.6513)

GB -.0010793
( -16.5128)

TR .0zZ8022
( 444.0084)

Trend .014910
{ 228.1064)



