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1- Demand Site Management (D.S.M).
2-Woo.
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1- Demand-Side Management.
2- Negawatts.
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1- Panzar and Sibley (1978).
2- Circuit Breaker.
3-Value of Expected Lost of Load.
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1- New Electricity Trading Arrangements (the marttesign in the UK after the pool).
2- Pennsylvania-Maryland-Jersey (PJM).

3- Turrey (1970).

4- Panzar and Sibley (1978).

5- Schwarz and Taylor (1987).

6- Panzar and Sibley (P-S).
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1- Woo (1990).

2- Priority service & Spot pricing.

3- Doucet and Roland (1993).

4- Too Much Load Relief.

5- Lee (1993).

6-Ex Ante.
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1-Doorman(2005).

2-Pennsylvania —New Jersey —Maryland(PJM).
3-Capacity Credit Market.

4 Contingent Valuation Method (CVM).

5- Moeltner and Layton (2002).

Y Sl 39 a8y Cews jl Suo )b e ples S o pleebl clllB Sless 551 L (Bgels slaan e -F
el Gy adss sl

7- Moeltner and Layton, 2002.

8- Lawton, Sullivan, Liere and Katz (2003)
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1- Lawton, Sullivan, Liere, and Katz 2003.
2- Carlsson and Martinsson (2007).
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Descriptive Statistics

N Mean Std. Deviation | Minimum | Maximum
Qcasm 37 18.3978 14.30963 1.50 67.00
Wtougm 37 | 2.8E+07 |8212908.482 | 1.2E+07 | 5.5E+07

wtcasp 37 2.8E+07 | 9782093.673 1.2E+07 5.5E+07
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One-Sample Kolmogorov-Smirnov Test

Qcasm Wtougm wtcasp
N 37 37 37
Normal Parameterd?  Mean 18.3978 | 2.8E+07 | 2.8E+07
Std. Deviation 14.30963 | 8212908 | 9782094
Most Extreme Absolute 133 121 .165
Differences Positive 133 121 .165
Negative -.119 -.081 -.073
Kolmogorov-Smirnov Z .809 .738 1.004
Asymp. Sig. (2-tailed) .529 .647 .266

a. Test distribution is Normal.

b. Calculated from data.
i Slolons e

coslsy an Jobs o a8t dee 80 giam S0 oot aS el sl
2 055y Ghy sl Ghe) eosS T b b STl gl (B S pan
2wl ol il 45,5 alnd AYAD Jlo o ehaite &gty adlllas ol ez
9031 5l ool lis 0 15 plowl aslllas slaosls 5550 ;0 il ly (Slaed (305!
el S e Lo Lnosls a8 385 so Lt (il ly Sleadl 228 gl 'l
IS te (el pemasinnla s Bl g, 5l ool Uy oyl by aien uily g

Bl 4 bled pise alge Sl Joo <ol 0 9 S ool il lg Sleol
Ao 0)5]).3 ).s) &_3)5..44.’ ulf..\J d)..a.a

Ooles GLaalS S Cud B 15l CB10 3 4y Jiled 51 e Jelge 359150 -Y Jour

Aty aiie C Log Log Log Log (Trh) | e el
Log (Lofay) | (Wtougk)| (Tpcfa)
(Wtcas)|. -Vo -V/20 “IN¥ -1OY \A s gy
~VIFA /-0 Y/ ¥ YIA VYV t ol
Prot SIVEY o[ ¥V ofe e feeed o[- Jlezs!
R—Squared = ./AVAdjusted R- Squared = +/vA Durbin— Watson Stat =/

o Ol sarie

1-White.
2- Generalized Least Squares(GLS).
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White Heteroskedasticity Te

F-statistic 8.7185! Probability 0.00005:
Obs*R-square: 47.85809 Probability 0.00001!
Test Equatior ‘
Dependent Variable: RESID
Method: Least Squar
Date: 11/02/07Time: 15::
Sample: 13
Included observations:"
Variable Coefficien Std. Erro t-Statistic Prob
C -407.175. 213.170: =1.9100¢ 0.066¢
LOG(LOFAY) 2.01954. 3.96108 0.50984! 0.614:
(LOG(LOFAY))™2 0.75056! 8.18439 0.09170 0.927¢
LOG(WTOUGK) 47.4805! 22.191- 2.13959: 0.041:
(LOG(WTOUGK))"2 -2.3297! 1.08755! -2.14218 0.041
LOG(TPCFA 4.60623. 3.35845: 1.37153 0.181!
(LOG(TPCFA))~: -0.10774. 0.07548 -1.42740: 0.164¢
LOG(TRH) 65.480! 75.6841. 0.86518 0.394:
(LOG(TRH))"Z <9.10215. 10.1063: -0.9006:- 0.375¢
R-square: 0.350759. Mean dependent v 0.51994!
Adjusted F-squarei 0.318811 S.D. dependent v 0.86975!
S.E. of regressic 0.000551 Akaike info criterior -9.91743
Sum squared res 0.000335 Schwarz criterio -9.71743
Log likelihooc 668.474! F-statistic 47.8580!
Durbin=Watson ste 1.66089: Prob (F-statistic 0.00005:
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Dependent Variable: LOG(WTCA
Method: Least Squar
Date: 11/03/07Time: 22:.
Sample: 13
Included observations:
Weighting series: LOG(WTOUGK)/
White Heteroskedastici-Consistent Standard Errors & Covaria
Variable Coefficien| Std. Erro | t-Statistic Prob
C -9.350401| 6.30583( | -1.48281 | 0.147¢
LOG(LOFAY) -1.95083!| 0.94842( | -2.05692: | 0.047¢
LOG(WTOUGK) | 0.84654( | 0.27311( | 3.09963: | 0.004(
LOG(TPCFA 0.52655: | 0.13717: | 3.83859 | 0.000¢

LOG(TRH) 2.10299: | 4.22757. |"1.71312 | 0.096¢
Weighted Statistic
R-square 0.81046! Mear dependent vi | 19.6632

Adjusted F-square | 0.78677! S.D. dependent v 1.67990:
S.E. of regressic | 0.77571: | . Akaike info criterior | 2.45501!
Sum squared res | 19.2553! Schwarz criterio 2.67271

Log likelihooc -40.4178- F-statistic 7.97349.
Durbin-Watson ste | 1.61037I Prob(F-statistic 0.00014.
Unweighted Statistic

R-square 0.50965. Mean dependentv | 19.6479

Adjusted F-square |.0.44835! S.D. dependent v 1.04438:
S.E. of regressic.. | 0.77569: Sum squared res 19.2544.
Durbin-Watsonsta | 1.60881!




