V=YY olads/ AN Lles /9A (solachi/ Guliaid Ciliadal dlas

R O151 g oDl dgie )5 wiyluel 35 p0d g4z ;0 b3
O‘J'l‘ 3o ‘5.>La.:§! A.oi’:)

ESOTARIOE
pourfaraj@yahoo.com (1,053l oSiils ole ol guae g slasd! sl st

odljude .l Jg
Alizadehamoli@Gmail.com 15053l oliGls oyl  cwlilsy S g gomilo
ANV IYA Goppdy ga,i ANIYIY wcdl o 2,6

S

S a=b ezl Gl (6 oSl e o by (e (SSL Slies B VYT L
Jsbadlan,  ollzel g5 J 5 Sb ey by Biz (g1 Cnl Bloal 1 Sieges
el ooy p3 Jop S5l (550 Gesb

oo — oy AL 3 5 \WAS B VWA claools 5l oolinul b allie oy
aod o Lt gl iCul 00 Sianas) 5 (bl |) (b ogie o Sllael 55,505 ez
PSS vedie g ol Sl 5 L sladole o4 Ceow 4y S ten Ll o 5563
oyte Bi> 53 Jo icilws Slaal 5l (S aS cpl 4 azgi Lo o8 505 5 ped Coenl
ladslae vgie (Sllosl b salal) (25,5 Sode (gmyp 3 el 025 85
S5 ie Sgmde Crow 4 Ol jle] 3505 ) SBlaal gl sl 5LS g 0098 Hlo st 0l
Sed Colas

042, E52 : JEL gaiainb

soal o ey 3 oy 5t (5,5 oD 05k Ly B g S
oo —Jlad e (sl

Jyns sodin g


www.SID.ir

|90 lar /94 ostois | golansdl coliins galon || v |

doddo -

5L ogam (SO aldes g8 Cogead b ol audlgs oyl (6,locsGl plas L]
s aiils 5 90,51 oy alop 5 sz U5k 5o 550 5 0l ajes VYFY Jls
3ol ongs gl (g IoSSl 1 B VWPV Lo 5l L8 a5 ) (o Lael= sy pllss
S colan dloyu 53 Joy &5 Lo 50 4y~ U2 5 2

5 ol 5 b gladols dgde (S (5 Lo Sgde @ JoleS (b)) 00 B> L L
Sldas 58 g ol S50 0l g ol B> S > ai,8 )0 Ceul anuilys ¢ iie
(st 50 Vg ona St i (5Lt Sgiie 5 B 58 525 5l |, (SOl
a Lol ((Bod g (Foe o5 i cay)lde ol STl vgde ululy ogie
goad S ,d 5l g 9w 0 golatdl coled o s 5 sl e el
Ot 09 9 (o) 5l s (Wl Sgm £ 5 a8 (oo Jos Sl B> g0,
e Lol sy (b S5 S JHE g S ot 15 5 oo oy 5
A o)lal( oludl 2,8 Jold aSTeull so3l b sgie ;0 .0l walys ee ol
e o2dad O jaody ologlyd ade s sgde il atws (pl dgw el Sles by
el 5l oy ol Sgcallaz 5 il Jold pitie go03lh b dgde ;5 (Jg 0980
Oy webi oo et o8 B slra o Lazgi bg ool G Jle (5090
o Sl )l 3> & yguods SOU Jas Ygors Sgic 5 aw

(S Glany s ity oo Sy (sl cdied YU )55 sl 45 byl
bty S (oo (et ool G0 85 9 p095 EF W 4zl L) (i so e &5
Blologzmg adye g adl 2alS (o wlio (slp LAE by al3dl o0 &5 42 50
wlo = Jom bl (oled slo i 51 (S0 (SSb o e €55 e 1N 098 o0
S s Sl ol &5 535 1 o i Jlacl |, a8 s ST
oo Jsle ot £ 5l b S B 9 1090 5 Sdgd Lawys
5 e ite i L s 5 el (sl ] 5 L
s 53 5l S j9—s qlie 5 03 0 Slajll Gy 9008 g 00t (e mlie (ol L2
255 s y2ie JdS ee 4y s Jbo il (gounl38 sl (o557 (SSL
O ygmo dmy 05yl Joled 093 ael o 2ul38l gl aSOL 05l o (goi0 > g o


www.SID.ir

| Y | | Ol Gl ady g3 T3 5 o) agie o &l jlaie) 35 pad g 1 (b)) |

el gl eSOl el ol o aS Jas ladobos Spis 5 gy cabanly
A2 oo o b ol ylzel S50 glgil 5l St 1) o olisS

i il oS glol Gloyst5 5l (B (> 5 (el 5 gD (008 sloystS
Gl s wald b (LF LY ax j0) S e |y o985 atuilsd (godls 199
5003, a8 ae olseS (6,low wldas 1A S Jlosl 1) o 4y SG0 35 0 g0
= ot T 90 Jmell e 5l aiidlys LacSil 5 009 LSl gl foe 5o
5 Daedily (6 IoSTL an 10T S S dgw (Sb (a0 s (50 10 5 ply (50 0
9 Sy 32y galo STl el (193 5 5 e Slkas 5 (o IS ele
9= A By yxe 0y laie > 6 ATl L g glanugiamas 5l SOL Slles
230551 (535  Jlo gl Lo

5 s Sl by He (b Slles (5l 2L AYPY JL 5l ol ! o
Ols=e SO i ol 53 L5 sl gg5(gumiar (Sl i 4 5518
|, o5g oS Lolis g oasS ad e e @b, susie Sgie olinl b Jlo Salals
S 1B lawgs g sadys Slaal

0=t Olae el ) et - Jaid e (a3 ld 35k 5l ol (B35 allie
U S Jdos gz VAR BAYPY o Jlo jo dgic 35 1l (gaz 0 5 (goladl
Lol 4 iy ol sg g5 L ogis (25 e Sgie LT 958 (et
ety Ls,m,S e Goluly el ol o bl (g oSl o Jle g, Sakanis
€0 Joss 3925 by T o (s locime Lo Lulul b g as,b 50 b ol ad,bSy ol 30
D9 59z 45 Sl ol (oMl vgde il bl = (g pllas o adsl 23
<8t Gl a0y =gy Oy s Goyb Sl ki (S, anld 4 e
I a8, (Ste el ce ile s 13 sy

oul plowil Glalllao 52 (55900
F e shls (oo g anss Jlo )5 b j5-25 Jold ;525 A 5l Ay
oot sloulV AV gans pgo (sders 3l A5 i ool slaanibe b g (5 loSSL
il 5o 00,58 jsbas 55 ala gl yelS 5l (B po GLSle ek cnl LS )0
s 50 48 iS5 ol (cmiy 2 b )95 em § OB (e sl 28,5 ool s 5 o


www.SID.ir

| ) jlee 124 o5k | golaidl clinions calons || ¢ |

3 Ngden (G SO plew lalo salie a QLIS 00 50w (0l 5 99 2 (S
Ot O] Slod s gl 00 el oy 5l 003k 58 smmnl 55 S gz
Sl 3 (T le s 5 plo Glmlo 058 UL wile G35 ST 5 058 o3
S it Jomol o 45 wiilSe oMl o5 4 oDl Sl ol e o
DS Jlesl Giass (20 ply Sliles 5550 815 (L5 9 95w 0

@obadl ol sy 5 (o ik comal o taghy 5l (S g ad9e oot 5
092 Slloolatdl Gliasy g Yo o lgs oo |y g5l wl a5 (5)ls azgs
03550 ol T8, saalie (1AVY) 1ol (O AVY) T gl «(V859) | Canlals
ChS 5 SampaS )0 Sgldd g 0o (golal wd ) jo oSt b sla )l a5
O S A 5 gl 3l e (3 wilgl oo lo lucnhe Lawgs oud &l )| Sleos
sloahanly s Jo slaplss 4 a5 5 )5 5925 (6,5 (5,55 005 grdgl | Lo 928
S e ol Tt outiS SaS e 4 b e

ozl a1 s Gilises glajbsbe Sl ooy m L 033Y) Tl
Sby (g S ale s SlacSil g ples L oSSl (518 45T sy g0 Al (o
Job comw o o Sl il mrass LIS Gl )bl ol
Gk 3l Je sl hliganmg a8 o) o0 el (nl 4 955 (o) 2 50 ((V2AY)
3 aeas ialy ) solatdl o ) asiles e S3elenSs slaolsl 6,08 5
a5 s loalanly sanmgs (o gabal, O13AY) g 5 o yle slaaslllae
SLrogS s a5 el 0ul o0ls lis g o)y Sdgo slaciwliw 45 dzg5 U (ol
y prsisldle sanl Loyl sl soliul L 5 aiva biadgs caws 4o 5,05l b
ARy S

I8 ey s s bl Sy 1y ol (Jbo Ll oS e iaety 5
e GSlex STL Gl )5 g Jas cHadlipn Bgace gac olloslazdl s oo
2 a5 Caolaols )3 5l glacgemme o oMl Jlo pllai G 10565 o )15 Sgamna g
35l s wal,8 a5 (galie 5 wmd ge ] 5k 4 oS 3l 58 ey Lo pllas

1- Gold smit.

2- Mac-kinnon.

3- Show.

4- Levine.

5- Martin and Robine.


www.SID.ir

| o | | Ol Gl ady g3 T3 5 o) agie o &l jlaie) 35 pad g 1 (b))

Cdld 5l U 5l g 09w o S lie b b g9l a5 sols )8 oo o &l
L ols amd, ol gt s ool ply 5 o3 (Jlo uels (5l g ol (g0l
Pyl e 10,5 3ol aS aas e lis ) g dgw yo &S \lie (56Xl sl )|
e Dlelae ploxl sl loe Gloe @00 p S Sl b by 5 Sgmyd &S Lie
Ly Jeo gtilbo s gataly a5 cnl Jbo 050080 SO ol il LB og2g 5L 5o
2 e S0 B l 0 S e 585 0 g 3l colatl feay Sge ;0 Sl g o
ol oy 203k &l oald aseie oy 5l Cal goosl 75 sloas vg 0 B)b
95 G2 mras ol S0 )52 5 (650 i Sy 3G, il S (Jle el 1
eSS i o, g0 Sladl Sy o sladl e S8y sy 50 95 e
S o sl (s (639290 ool ot Sy 3l 0yt 55 B> 4T WS e
IRY{RVI K¢ WERTIr SO P IN L JUBNICPRC ) PR CEL 5 K JWe

QIJ—’I alazdl 5 GA)L.)l slazdl 2 J% uj.ol).u oAl I°L7°| duwmjf ) )l
SIS Al ps Gy > (slanmlie Julos" sallie 10 (VYY) lzmisisn 5l oli oo
P aS 5, pb "S5 Gliebl dal 85750 ol g g yoale s (5,0 ST pllas o
S e a4 S5l e G 05lly stle g 5 (sees SV S s O
L ablie ;5 oS O Bl 5 055 0o Jid e &2 codgs Lilse b B
4 093 dg—w b LS 5o, il g o fo ], ey GBlasil g ollss (g0sS ) Lal 23
Gk aa S ales o ialidl g wlco (Joixl bl 12 cnl (gonge 5| (>,
el 698 15l Slils oo ye8 Bl 20 50 (g jloasle ju (5 OOl pllas oS o Jos S5
Sewgyia—> )0 bl b ol o s cecul el Mels” g0s5 ) bl 2 jo g
A cCaand J0 olidl O ygmay S (gau i g a8l ol 38l A Sl
Sed oo Jaie HFaS S a0

Slo plla o Il sanwg p 50 Jalse" gallin 1o «(\YAY) Y50 o>
o Ailg5 oo (SOb ey Jlo garwgd 45 oy oo 4 cpl @ ol pl (g 5locSTL
w2l 1 adss agaz slaJle s 5 958 (6 Sl s slag b o i G5
.0)51

(golatdl ol 1 (Jb ganwgd Sl cwjp )0 AYYY) el o)LL yo Lo 2o
28, S0 e gt 5L 53,8 T b ol 5 oSl 05T


www.SID.ir

| ) jlee 124 o5k | golaidl clinions calons || # |

s ply J=B og=2s JLisl s i (Jool gaiclg a5 0 o L
Sine (g5 Bl on €2dgd 5 (gl S LI (0SS )8 plE S il ey
Sy g s Ay iy g olol 2,50 &y ol ) el ol o5 o
3 2y S Jlacl s 35l lasg g ol Kipils oS 0I5
rmass g Lalasl pemy a9 Slea s 5 LY SVole jo Jigs ] ol poe
S (Al

Ot gaauly (oy " Glaie Ly 055 (gallis 10 (OYAP) ellliai 5 goeo
Cte sadal) o)l ol po a8 08 S ae ool sy Jbe sl 5k sanys
S5y g ale s 1L (g a2l 352 08 ol Jbe o il Doesily (rezen
S0 st S o ik g S 95750 I cme salal) mep 58S sl
S, 528 golazdl

oyl S alas wlids ol lgiey 095 galie () YAD) SLUET o Lugie
pllas a s ailosls las Jle garwss slo asls 5l oolaal b S Solys Jlate
0395 335e (5,518 lelal g o JATLLe o o sl 25 slil o ol SOL
S NI [ RREPTRE I IR PRES R
lilos 58 e dlol JIKEIY - ool b, gy (o oSSl saipaS goie () YAS)
Ol Slhgd e (558 Cal God Gl g a5ad sl 13 by e (SSL
a3l e Slasd (69 vl 00 i 1) s eilE 0 05290 BISIE goalo
ol oSl loelled b laaie sl pac (LSS BT ieel ¢ SOl claoie
ezl 35 5 (S p 2l e sanpe g ol |3 5l (S J5S g petens
Sl 03,57 (Byme il (SO i )3 Ly 9 (b Slibee (98 DXL
Soslaul Ll goladl ol oy &5 B> JSlwogs gallis 0 «(VYAD) z,9,5
b e gl a5 ools Glad (6 a5 (gazmii S 50 9005 ) glge oDy Joe
el oy JeSa by Dl gy 5 o

ol gty golatdl uly 5 Jbo (ganwgs galin ;o (VYAY) aolold ¢ o lis
0By ey s 0T ale e 5 slalnmy Gl Gyl 5l (Jle Gangs a5 e e
ol Stls Gasb 5l  Jlo sty 73U JUl 5 oS oo pal 31 ol
S0 oSt g Sl )5 g il arass


www.SID.ir

| M | | Ol Gl ady g3 T3 5 o) agie o &l jlaie) 35 pad g 1 (b)) |

plbas saze pailejle gl (265" Galie 10 (VYA Cpw s ( L5 1
Ol 3o Ly o3 (S likes (5 (ol 2l 9529 L ol aiins "l nl o (SO
EEE L JERIR W XY PERUEIY-P LN [PV PRV VNS &1 P S D WO L E= W R
o 4S5 2220 pll |y b (g Falavly gaalss Los bSOl ¢ Jo (5 S adanly coale
Al salet LSSl pocleile jo s 4

g 1 (ine p LS 9 0 5y (gl U 55 (o gy abuly tg 5 o — ¥
Slo=e bl aler s Joy Jhb o saldaly o )ls B aST LK et 3 S
ey 5 ot il 1 50 it |y S5 S8 |, o Sl
oy 542t b slaasly | e e JUil e iy <o (s Sebanly 3 et e
a plew Jhl 5 alo = Uy Sk Olsre bSO il mlie 605 b (ploosly @
o ates golatdl pllss o (o (g Sabanly JW T ate 50 (Jo — wbopw L plsxe
B8 Jom sbee Bl o @osbil agle o 5L Sl ams e ply 00 5 3T

>

NS s

&l 58 lyls as SLuS L aslign 8 mls ol3le sl lo aS™ ol 3l SO ST 3
oSG 10 gy Sdlss of o Sy g auja b o cpels oS 50 bLs | o
5 0S o g 0B L g (5 0laex |y o5l (gl )ls saelSs g b lgils Sadl oo s
o |y blas ) al LacsTl oo oo ply olSy by lgils cailin (6,08 B0 )ls o
SSTasls, Blas a4 1) ol g e jleils gbood yuw Sy, b oS oo 5180 clggn
Sty 51y OIS ,530) (a8 Sty ot 99 L oSSl 4 oud J3ST5 slaos
Glrialas 5 aids 331 L Qo Senyy pogie ;0 LSS w05l Ll g i (e
coed Sy e )0 g aites 5, ag) (Dlaged Gats wi S G 5eS L o SSL
5 oxsral Bloe 555 5 535 o S solal IS glacliw 5 Ll d &
2 095 5 U g eSSy 095 o3 il (riiions 9l 03 e 5 4S
(s SISOl pllas o jo iz o el Jbo galauly 4y Jg axly SO (51354
Sorte T iRl (sl atudlyl (99> U o9 (0,8 Ll b (> o £
g som]


www.SID.ir

|90 lar /94 ostois | golansdl oliins galon || A |

a2y 3o a8 Cel nl pr Jol oz (oMl (SSb - (e 6 Fadanly pllas )
sladl o b 8, a8 gl SO galavly 4 13500 1 5 00 0 0529
Hlas ol ol Ll gy e )L an (Cmgllae (ial33l g old, b o) 5 0dsd)
Aly S (o) G5l €55 50 aex S ol el 255 45 b i gleess
Sl ol a8lge (o5 5o Sl (Ses Wiz Sl S 55 g8l 4 ale s
25U Jomp (5l 50 sk (5> 9l 0 el jsbdy o0 IS Gios
So 00l omed SHle 9z gy dle> e ol il g YIS mol53 e asl o 135 o3
sl aler 33 o &S Lae o) e Lo Jsi(g Sabals o sy 92l
Slaesl ) asley o Jop &5 Lo 3l (36 058 m555 30 s o jebar w5l oo
s 395 5 3 (20 D £ 55 et SIS e 0 00,5 o0 j5lale 2595 (5090
Femb aloyw (233L 25 5 diloym 2lblaL &5 5l (2l g E 5 en oS
L oo S 0 (s (60 SO pllas o Jo (gFalanly o Wb 13 sl o )95 F 5
A BB Dglay S g Sy e (5,l0 STl
L oS ol ) 5T )l ya0s (gadolin )b > (sainlsy Lais Jlo Salauly S
398 50 plowl AN lawgiaS plgazly m oy ganie Jb Sahols aS Jb;
o=l 99,5 Bl alsle e im aald )0 b oo ) )5 e 5o 05 sge 4,
4SS5k @al a38)S Jla5 0 ey (2L E 5 (ol g 5 S el Slej
e sy gl pae s 0]yl el by i yleys 5L Ll 5 oy 50
PSS 0yt (e (5 T abanly b annlie [0 wiz 50 09h o aleye 5 U
>0 @l e cal o oo | Ol sa s ol gan e LS o i lee
Dg=ds 48,5 LS4 ) Slaal 10 5 o pae Sy a4y odd ool 5,8 mlie 948 o0
5 Hims Jomy 5Bl 9088 iy aglo s 5150 Lol 3o oy 550 5T cnl s
wloy 9 I 5k Gl Sz pae bl wdlas (GBS 0 £ 5 (a0 aila
Ll oS olog) a5 somdiinns 5 &g o o H 1 da SOl 00 ,Lel o o wilgs o
T alejs Slilisgi L olyan 5 oee BT cal ctile s 5 o UL sy oz L
S5 adauly ul gz Ald oo (5,8 590 0 S |, Slilugs ol \}.;.35 aS gy dlg>
sl Falaly 5 ol oo Gal3 3,3 Copllas cagla s 3k s5my b 45 Cel oyl alslos 5 s

1 -Keynes.


www.SID.ir

| q || Qixbag_s..al.m:@l.ui:‘,‘,ggiﬁij‘;omughﬁc:bl.}l:\}sﬁ64+Ja‘fl.:"wi|

Gl 5 28,8 o8 b sasl o Cansllae (aliH 5 (00,8 il ey Gasb 3 widlsie (o
S92y iloy Jl5ls a5 e 55 (Gl 5l VL) ol o) mhans (Lo Gloj 50 Sagllae
Ol (e pldas o (e g 5 adanls Sl sanl B Glgies (1) Hloged oSl andlas

Sl plas ) g 25 Bayb Jl dlepw 0 Jog S )Lt oz 5 0 55 (S

(S5 (e y (oS il (ylgie 4y 0 00) ko yw 9 J9 415 6 3y (2l

i
I / ’_U%T)I}le PR, d é:\ :
) i

I os2s s as,e
| -t lsits

A
A 4
\ 4

0gzg Euiss Lolay
oy

A

G 5,5 alasly (4
|

| estye Olgis 4 dgu) asloyus 9 Sy S5k 52y (oo pus ' szl
| o (aloyuw 50 Joy 8L (ylxry (GoulS i !

| 3V g |

| o= |

oo o alausly gl 3! |

| |

| y

I S Lo Sgiic b (23l b ogie o 203L b dgde

Gl slaazsl Faev
Sg 9054t 52 i I3k 50 (o (5 ySalanly 8 ;Ses ) 510905

eools Juloxi g 415205 9 Joo gadl,! -F
g ojll el an B o e b wir b S5 0 g g Jle sl g olesle 2
5 S s LoolKy plo g 955 G 3Tl 5,18, a4 (6,058l &0
b alerw s s 015k 5o )08 Jlasl 5 620U 5 55 5e3 pogde Ol 2 &5 plaaSld


www.SID.ir

| ) jlee 124 o5k | golaidl clinions calons || o |

b e pasls ol Tt pa = Jlad n asld wilan e S L o
Lo )5 5l (So oy ey 555U slacuadse o 3505 g pSolwl Gl Glsiioe
Lol 5SSl 5 oLl (gla i plad po Sl jlel @595 9 (SOb e 50 O

Jbe 50 LSSl plesl 5l xS o> sl (b= (o oy 5o Sl ls
adgi a5 Sy o) Bl plesl 5,90 10 IS el (6 mnSols @ lg lawgs VAOA
P @B G gl S ) e Ll S Lasile p on Joae S
Slemsan asls cpl ol auasd L AT Lo o adas )5 S (w6s,5 oo Jos
Sl Gl (Mo 9 LS el 9 Lol 50 (SO (s lazilad (g8 g sl s )Loe
Lacsly aleol o a8 as Lols ames ol 5 zhbs oy 58 635 e SOb el
e (0) Yoo 5l 508 Sl 0 (HA A9 oz j» asls 3]
3 o5 3l e 4 dley 5 Jon 5k JLSle a5 o)ls Jlaxat oty (B 8- 5l 5eS
chw 5l L pglie jsbay SL3 L1y exe &5 bieasd aly Waoly ()T 5 45 s
@b Jbos olie 5 (oS4 L Hiasls aims 8 S (o £5) sloceesd
s a3 pa3 (slym a5 el Josy Ll el ol f50e (59, 2 oSSl pleol
OLIOSTL (sl 9 0l Sl (55kme )35yl (gl ol 5L 50 culd) (samin
sl S350 sl (655l

oS dmap3 N e (25,5 A 3 L) Jlasd e w3l 1S el (655 e SSL
00,5 dpwlore sl s Slusio 10 00 o Ao 0 B0 JBlas ¢ 5L 0 (ol slaSTL
P8 Lages 0Bl VA 5l S Sl (e ls el SOl s STl
o= () JId po (a3l 5T (8o o s goz J1edl) Oliee ool 998 s
Dy 50 )8 St oyme ;0 Culd) omdg 05l e 0l (el s Sl pleol

I OgemeS A (420 ;0 oSl plosl (ane) )3 ol 9 42525 2 0dle
Jadyn (asld biced 00 S @3lel ) 5 @l 5k oy aeb (ol 1 el &l
L By Bl A B e a2l b g (N6, 5L Y el 5eS H)
Sluwie g S 30 plool Jlie ;o b bl wed oo Joo ol 5 @2dle 35 7035 Condy
509, ZdlBo 2des 5 (655 70 SO VA 5l e 35 505 (a3l b (Sl 9 (SSU
A3 o S |y 6 laml as yled

1- Herfindall-Hirschman.


www.SID.ir

| " || Qixba6.:&4351Aai:\,ﬁd?ﬁ\gwmughﬁabl.}h\}sﬁ64+Ja‘fl.:jj|

JIed p2 552l 555N - - F
S asls SO0 oo b dnie SO gade &8 6T osladl gl owlide ¢3S S
5 oL slaw 30 e 4 il (g Jlo 5 (Jem) solatdl 5 sudes ol
Q ojlodl any gudgs ol Xy N L j0 a8 (6,8 0518 1,8 ol (omws. g0 51wl
I QLT g 9 oS 0 jlel b codlad 5 0y Lawgie g5 84S (5 seboa wslo
3 )90 Cewdty el
Q1:Q1(q11q\’1 ----- 1qn) (\)
n
Q=2 g
i=)
s, =4
Q
(Si) pgo ylgs aq 3l Jlad o el a8 ey o |y 150 511 oSy pgew = S

Y

Hi= Y =(%

iy
) )
1=\ Q

n
5L 50 ol oslassl , STl (5L) culld JS plp D (SI) a5 Sleol

1=\

a5 i 5l HY dlhed o b (285 o0 salss ﬁ 2l Sieil (Sen g LS
alre 5 S ygon ) Ol Olgise 5 035 0aalS 5 Cazme ol w05 oila S8
0,5

s wSb g ol o jlel Cod dacSOl el (e 4z g5 b sl il e 0 -
5 S g ;0 slel ppe Ly ST w5300 aralre el ol JS cars
Dl cewsay e salaly

039 S oim Slapte 4z ped Glo )3 Enl Jlasd e (a3 lA (1) oo (s -
APLS 0len Sipgs Gles ez 095 0s 0310 508 (139 S5 Slaptes 49 Sk
S A el mr e 3l e 2 PS5 e L a5 Sl Jlasd e
el e 5 B 0028lS 5 Sgame (oml D jgots 5 Dazme Jlaidie (ol o


www.SID.ir

| ) jlee 124 o5k | golaidl clinions calons || v |

S5k drwsie gojlasl GBlLbl o oy (gojlusl (SauSTy aS (il g gdmlxs gl
9,5 oolarwl 55 galal, 5l les oo oo o lii ],
v )< -
o' =— P -
~ONCILY

1=\

X
i sl Lawgie a1 jlme Blyaeil aub (V) (g0l 5ok o 0 )5l (6

y_g Vo'
q q
Y. ¥ - v
o \/NZ(q i—q) \/NZqi
q q q
ST el VENL HAbgalaly sl solazul co3lasl s co o (gl ,550 9,

)\ V+)
LS)"IJ"L—’A‘ASA"'C"“’O“ H:? &;"5) )l J.;Ij.:GAH )LXE.A ‘Ml; ‘AleN Slows

Gl pLradl s oo Olesd oo az 2 0)b (S coo j0 by (g0l
ybin Sutet 3S a3 5 Aot ik e i

Jo gl g ooy fdxi g ds i — - F

09— (Sb wldes 51 9,3 5l (Sloj (6w (sl yiie 00 aslitul slaools
ooy el sy ] oSl sgie LB 10 VYAF Jlo B AYSY L 5IL,
Ol 45 (25 anld g0 00, 1) leses 5 Uik Ole sdy gz wosie
sl Jop o slacs cartun SYsles 9 SDlelas 5 gy i 50 5kl sl 3
@35k 5l Al g 0 09 by Sl aS il sl 4 gy Bbios 49l g
WS oo S Og 3lo


www.SID.ir

| v || Qixba6.:&4351Aai:\,ﬁd?ﬁ\gwmughﬁabl.}h\}sﬁ64+Ja‘fl.:jj|

st adsl Jom ey gim (b i 53 a5 el Gl S 5955 Uil oo
Say |y (e o) csloy o oy S lae Lo g 0gd ol o (B> o
5 05 dbml oladl ) Ligy (255> g i gonld sl Jgy 43S 2 slice 50,
sl it o g )lal Slaigesl o5 2 8o &gy 3wyl dpay cuteyfl wd
2gh Jedod g 4525 5 s n Slehis

rmipS Code g o yiio oo L] 305/~ F~F

S Sl e Sode gz Sl ] Joe po a4z Sy @la yoite (e LLS|
st oSl 62 Ede S o Ll B e Cole cgz a5 lapses]
5 Sl Yo e X (omrdgs it o5 S olgioo ey o o 6,55,8 Sl ol
e Yy oym,S cle X cad b Sy clle 15 958000 Vi ot s Xy oy
O laje joban Yig X a )b 90 Sple s o Sy S 2> (s
Dy s

XL yio (23 ol olel a8 0stigarshae (o298 (520l 5 cole (ygejl 5o
Jieiol By i 50058 IO a8 Jlezol a5 el o o] 5 s Y e
e B 3(E) ool Gabl 2 j51 058 g0 aidndy Jgl (28 w2l 70 5l i
S emle e S a5 sl (G cnl w0533, 628,59
O3l 59 48 ala e alwl pace b bl (VAR) o 5558 Joo (a0
sloo,lsl Blasay azei L (VAR) g0 )5 1650 Jow lazaly caigds oo oolazul
b Ll L eiie 5T g 0yl o oy (SC) oyam — 55l (AIC) ST
Dgets s ooliinl (6,5)5 Code (ygajl o lap] Lol bl gaz o ool
5o 00,5 (ygesl anlllae 550 sbo it gl bl 05T (s ln 2l 1Y
Sl galiws a4 (VAR) (6151 g ;5,581 Joe c0aB 5 4By (5055 (s
sl gy BB (V) S99z 50 ol ] oo Sty Cn i 3)l9d 9 ST (sle Ll

s ay)lae § Silad b b 4 o)l 00 0y 5 ccals adie (25,5 ol a5l -
ady an ode sl acde A gl La psce (a0l ol 4 e 5l a8, SO cde
3 sy S e wgde | S g 50 gdige b Ho (s4d b 5 a0 ixe

RV JEJURNV- P VIR .


www.SID.ir

| ) jlee 124 o5k | golaidl clinions calons

| Lo ]

5 Ll canly e Glaeany (goliamdl o) e ¢ bl 503 Hai 5l -

Vo) Jlezal jo (St dgde 5wl )3 (s B sz @ (Pt sl e
Lo pastin (gl -z L] Jol (sad o ol 1o (10) Jozl b g a0 (0o,
@S 9 OLS (g, b o jsl 4y plgi oo 1 el oo Ll ol (a0 Juli5 50 o2
8,5 olazel Gl 5l oasl ewoas

oLl adyg oDl dgiis 0 )5 Cunde (903l Y Joda

139 (bl (golaiBl w3l cale|  wly ay ade lcale s ol
e a okaidl

Jol Jols H, H, 5 )Lde 2gde
Jol Jolas H, H, Sl dgw F 5 L ogic
Jol Jols H, H, yeiSe 9w 5 L 39
Uyl s H, H, s o5 jlis
U4 Sl f, H, By oS e

e H, H, 4o
Jol Jols H, H, sbludl 2oy
Jﬁl J.ol.o.? Ho Ho "JL"-?

ch H, H, RS>
Uyl s H, f, L.
Uyl s H, f, JUFEHDRPS N
Uyl Jielis H, H, PR D
Jsl 2l H, H, Sieed b3 a0yl
e H, H, L

G slaatily sxie

Arwgd Gaoliy (polulyr dgde (g el oo (guipaiws —F-F
U8 Jlw & YV LPY) Sloj so,99 9g-ie wlul 5 oad zl el glacsls

Gl ol 00 (gauaiwd oyl U Jgl (ganl o cdmusd (gl ol (sasli
Gt o b el JLo ¥y Loy 0 VYAS (g Ll sloosls (0,51 4 azgi b ooz
2l (1) Jsi ek olsiom it 55 5 Sl 59 L S5 o 35 e 5ie ol

9,5l Cawoas 1, b3


www.SID.ir

| 10 || Qixbasal.mﬁlu.ﬁ‘,ﬁabiij‘,_amlg‘gh)aabl.}lﬂ}sﬁggy‘flfjj

3 e S i il 3 Logie AYPA B FY 5l adlas (go,90 plas jo il

olai |y o8 Jlo @y comnd ade o] o, & 55 S5-I slael aciua [l | laoie

P e 5 L dgRe g Wls 8 ped (gaud; )3 0550 plad ;o (S Lk Sglie wms oo
SRy (S4
AY) dga> FV L5 2Y Jlw jo calb #,0 L sgde a5 Lo Saie Connd i

a8l 2alS (1YF) an axwgi p90 gamlm 10 (aoy 0 YY) Jol gaalip o ilas o

o0 So L plez gael o Ll oagsy (1YA) poms (gl o 8 S cpl .ol

Galllas (50,90 plod jo .cl 52 Dl pl &S By iol8l (LYA) 4 iol53l
395 |y g lel ppew S 3l oo ,0 00 BT Joles cogew lyls bl 59,8 vic
= 9 e bcwl adly aass seie plo 4y g loel ppes 4y g 00ls plazs

1 iy, s 5 e ol 5145 )3 ) Bl Sl g ol ks
= g oS o Jas sl IS e by e (o Ol pllas il ails oy o die

ko g Culi & 5 b ogle g (5 Hlike Sgde ol 31 (6 5luie] ppews (Gsdndy Jgdr =Y Jou

Mfff :}TM Pyl P9 545, Jsl 545,
Ay e o | Sleosie | clisgie | gadyl g3
0,tt Yi, A ra,tt FY LY
esgie | S ieogie | cboge
-IVy I, Yo Y., N0 £Y, YA Jsl saeli
(Lo ¥V AY) (3o — 1Y) Qoo YY)
e sgie | S e ogie | cboge
SV 1,8 Yy, N psd saal
(2o 0= TY) | (aoyps=0.YY) | (coyo ¥ .¥9)
e sgie | S heoge | cbogie
SAvd A4 W, ¢ 1., %Y P o (Gl
(o2 =Y .0) | (o= Y .Y7) | (op—F.)
e sgie | S heogie | cboge
“IYA e, A ", of, ¥ £l el
(Lo Y .YY) oy VYY) | (o —Y )

Gz Lol sxio


www.SID.ir

|90 lar /94 ostois | golansdl coliins galon || v |

Croi e = JIid 8 15 pod o pid 9 (954) () Lis] o (b —d-F

Pt 555 4 |, s oyt bldl Bg,3 ATV B AYSY ol o
L Jad o jasls ol andly plas] Sled b b 4y o)l 4y g (2505 g 00ld
gy e LS 0590 Jobo y0 1) 35 ped g4z )0 S (Hy=WAY) 55,05
2> 4 p9d (g4, Sl ool plaisl 05 s |y e (S i 0,98 pled jo bl
aie an Lo Jlw gady ;0 00 (65 i e da)lae aSNYPY BAYEY gl JLo
VYEEY B AYSY (gla o 1o (Sib ples pois (6 a5 aslo s s olats] Sas
29 () o) ;o anwgi 093 5 Jsl ol (5099 o ;3 5 (A) sa5) o
DS 48 (Bed oS jLie .l 48 5 )15 gao g4 5o piler g po saslin
po sl )0 5 i (4, ;o pd 5 Jsl aslin ;o ol platdl 993 4yl e
N S N S SRS

L pgd sasbip )0 35 ped (e (YPAML o (aalipy )3 Jardpa upo
L Jsl el s FAFM L p ez 6ol 13 5 S cpgm s2ebi 4 Comnd (FIAY)
ol dF) Jsoz 35 1, Jocie Bapsecs (FIVA) LYF 5T clalo 5 o (YSVY)
s o Hlai Tyl

ke (335 S gS A ke (2 WL bl yy 1o pp 55 ol i b (9588) (g Lt ppeaw (g dydnd 5 - Y Jga

sl
H| W\ Ve 3 A vls ol e | x|y | v &7
d..rw.:y
o . ca | SwF | 2R R
WA |4, dlas sl |08l pd il | Fgi> c;j.o i | e[ 2otae e -1y
. . . e by
o, o - PR . . . 90
Yy c;o Dbl (iSalon Gix | dlar | T Gl alae] b | G e Jsl
Az g
b
. . e by
Sy e o PP . . . o9
WA (;a o, &Sy (SS9a> Al - | clo | a)las| ple S g;IaLMs| 29
Az g
b
. . s by
&, L .. Sl . . . o9
FIAA| T 138 Lo d bl | dbs | las| wils | o
o Sl aley o s 2 -l ) p e bl ::“
b
sl
K - oA . SoA | ek
vagl| 1352 Lo (. Glo | Wl | a,las| plo | o
o GBS Rl (9> e ol = | » o Sbludl| axwg
(JWY)

Gz Lol sxio


www.SID.ir

| W || O g9 Sleaid) aidiy 4 T30 g oMl w gl o &l yLuie] 3853 (Sda 8 53]

S Sylacl ;0 ;5 e Cond —F-F
Sl )0 S e S 1) Codlad Gy (g Ll D508 S el i a0
Ch9yd e 55 Caas 4y e LSSL kel — (g wes (5 G5 peT g4
adie bludl 59,85 Ly g (Sb ldes Jol Jlw 4w jo ajlae= bLS
slioyso plas 5 «(F) Usiz ek adl o VYFA BIYEY Jludl Soe o35 Lie
BV L (oo (5 )Lte g (bl (89,3 wdie 93 p)lez 5 o9 38 sl el
Olme am a3 VY L g WWPA Jlw 50 55 5035 sz 070 SnS plye a0 v

35 308 g oy 33 9 D jlai] s duo 50 B+ 53 55 o il 351 <F Jgu

38 dagie | )0 5558 avgte | 55 50T pd | 5505 B b Ol | S0 )d B0 0 55,5 Jle
Sgde dfy )0 Jde ¥ Sglic dudy 0 | wde Vo RPN Oy Leel g
FAUDFANR fYanyo O-FINY VAR NN a,lae - blul | Y
7I£7AN FOYIVAD TEVID - | AYNO/OY - YAID a,lae - blul | #f
IN RIS YOVIYY fYaEtes | VOVEVF OVY a,lae- bl | #0
ARVARRN Y ZINPD YOFIOA s« | Y AYIVY INZAS e bl | #f
YEIVEYYY VAVYIED - YAYIZA YY OOV OA She—bludl | Y

YAYA YAVYE- ¥ YAYITY YYOf/-A INNY/d e - bl | A
YZINAYYA AR RN YYo/Za AEARVARN Y10 e bl | £

V¥ A \YZYIAY - YASIVY YOYOIAF Z¥IA e bl | Y.
YYNVEFY \YYZ -0 Y - MOV YEVY/N 751 e - blud | Y
AAVARYVA YAPYIAA ARRY/ZN YYYVIVE £YIf She—bludl | VY

Yi/va YYAYEYD SY7AR! YEYON O Y/ e - blud | vy
YVYYDOF VYo e/PA- SRYAVA AARAVive 7¥I¢ e bludl | VY
YYAYAY - VAVYIAS - YAUNAA | YYEYIVY Y- e bl | Yo
YAIYYF TV VAYOIYA - VPEINYAY | YYV-/0F ¥ She— bludl | VP
ARIARR YA AN VAYIEASY | YF- 0¥ YIY e blud | VY
\V/- Y VAY /- VOVIYYYY | YPY-\A- £ e - blud | YA
\PIOY - V7 YAQYIYY VEAMEARA | YVATFD \R¥i4 e - bludl | v
\VIFYYsf VAYAIAS VOPIAAY | YAPYIVY A e blud | A
Y[ YPYF VANV -0 YASINYYY | Yagy/-) 4/ e - blud | AN
YV/IAfaQY VEOY/YY O YO-/#faF | Ya-2PD YN e - bludl | AY
YY/VAVYY VEYEIFY O Y-ONYO+ | YAYYIAD £Y/Q e - bludl | AY
ATVARR AN YW-VIVY D YYYNE Y2NOIFOD £ e bl | AF
ARV AR VEYVIVSO YAYIAAYA | YAYEOY Y1 e - bl | A
YO/ YYY YYYSIYS . YYOIN - <A | YEEADY 2\ e - bludl | AP

Gz slaatly sxie


www.SID.ir

| a0 jlee 24 g0k | golaidl linions calons || |

Ol sor Ol 50 RS e ST Bl ge A Lo 53 35 503 g4z 0 n e
5 P &S jlte adie g ol 0 L ade ganws jo Ll (5,8 sac a5
Joaow 0 L sgas copw b (bLEl Sg,8.0)0s 13 25 Law ade gazwo
o=l oz sl fogs YU S el po il adllas (50,90 0 ( SBls  l Lael
5 S5 5k o (sady sla ity il ,_g)laf)...:l.a Gaals o vae
Dae olieS SMelas Ceomw dy B (pl 10 LSOL (godes il 5 Ll Slous
Sl ke pseaesuly S elas U el

($odei g o gload ey S Foe oS )Lie aac d)l.&fﬂj‘i" galo
Pl G St e ol 5 0Bl ge Slead 9.(65)5L8S (Sems s )25 5 B30
e el e 0 ) Sae &S L aS 5 sbds (090 co dixie Bedx> | b
sobe dan gline 2w 4y (Beix> L b pbeila e goii e b gom oS
Gl e )ld_?).ul.: Joeds gauals o Joludl 39,3 adie o .ails o0l )3 5.b gladl
S oS A ond 4 pslae Sl 4y e (6)3STy 5l el e T 5 el Soe aie
e Sy p )3 Solme i L line Ll 4y 550 Slee Jf (Sond b ples
W2 o sl I s ol (F) Jeu gl oo Bl 4o

G ez -0
55 50 Ol =l E50STl s ;0 45 am3 oo LS Jlandyn 55 ped o pd (o) 2
53 9 099 )Ly bl (5g,8 ade 90 10 35 a3 3 e VYO LYEY L
S el o Fhe &S\l g oludl 908 wie g0 (JLo V) NYAZ L AYEP o L
39 S &Ll o Sles o] ogdle ilongs [ls K00 sie & 4y S | (5 St
olets adlie cpl el ;K8 ade 4,0 35 1e5 dawgie ol Jlez Sga 35 jetie wie 9o
aS ol 0g2g L wsolallan) 5 o5he le cole salal, (b)) 4 a4zl b v oo
Wl dgde o ;0 1) 55 el 5 (aopd O B Y 050) e 0 St (Ll g8
ade dny golamdl ol v g golandl wly @ A.E.ckg)l&fﬂﬁ} o2 Ho sa88
olis aaled (golatdl (alids sl isu 10 OB jlas gpwy oo b .cul 30lo
OMalrs Lo jlo B8 rae 5 DawolisS Hlas 4y Jil,5 wde cpl )0 bSOl was oo
Ol 3l gammo st sl 0y0lo sl e SB oy 3l (g ks (S wbawaidy slasle
slauie plol g el cdljo (ol faid ply luslie 5 ol (6,05 5 (5 90 dic


www.SID.ir

| 1 || Qixba6.:&4351Aai:\,ﬁd?ﬁ\gwmughﬁabl.}h\}sﬁ64+Ja‘fl.:jj|

Ot G l @l a5 isS len S e apa |y ol Slsmd sla sl Sl d
olazdl |0 (oo oy B0 D> b bLudl 9,8 sae 0 o Sles oy )...,La el 00ls
e P50 OBy yrons 5O

oSyt dgde ol s BB 55 S0 S LA 5 a)lae (gl ameieen
Cde a5l SCded byt a4y o)l 5 eiine (6,05 ko ps el (G0 0y 5 ¢ Bei>
G5 003l vgde 5l G e Lol wams oo lid | Wl 4 dde o9 0 gire (5,20 ,5
A Solel i SRS S pod e IS fire e 4 0B, (6,25 Cole
(wl 00,8 Jas 335005 (25 Lo 0gie b aglie )0 5@l o83L L dgie Ceons
G950 ) |y Ly i (S Sliles gkl (o 3T el (g3 oo cnl b
5 S 5 JLie sgie Coon [ (g)lel Conbowin oy pie Sl 03Y g il
3 M S0 0992 LIS 10w ol e (6 Sl 9 Sled b3 4 0l
dos B+ g ol S ol 45 ool gy SBLl b8 e 3 58 a5
a8 2laSTl Yeoxe .ol 03,5 colas <ol go03L L vgae Coow a4y |, ol L]
w0 gad )8 Cuglsl ol al, Slaal wsls el sg b el e lo a4 Ll

Ololpsion

o o5y e o] (5,25 55 el S 3 Lol 8 5 el i
= e ashiass e o ) (IS b i lnl 5o by e (b Slles a0
lalas sy Gl )5 (398 solel pllas 5o JSie 0 Fges b walyS sl fSie
= ey Sote il sl @y gl g (Jg plla Salip 08 5 (5)9,8  (slalanly
Ly O Slles b (F2 998 o0 o ge 5 95 o0 Slml Cute S LW JLad 5 05
5 o STl i s 535 o Sy & (65 bl 1 S e 0TS,
e plxil Wb (g, lael

sbardlys ade o (25w Sl Gl obul 2 silel Gls3 Sl (b )
2 Foe Dl dgdie (s, L sl pllas &Sl sl S50l 8 5
A wales i 6Tl a5l susllS e ail oladl slaayl s

gy a4 (6 el a3 o 5] enlie 6 A8 sl b a5 1yl JBlas Y
A8 Colan Saeals g gl o SMelre G a1 Jliel aras il Jolldl


www.SID.ir

| ) jlee 124 o5k | golaidl clinions calons || v |

» ohlel jaras cewlie 5 el g ld S b bl (555 50 SOL-Y
5 Skes byt a0l ¢ By 8, Ltie oo 4, L, g0y SIL Slglos

SIS aalyd gl o)

&le o 0

4 Sty 50 golaF ke yu Coles" (VWWAY) dilocec Slgo g apias (ybg% - )
Y o)l VE ol (golaidl (sa b tpgiy (saslfad (SOl dgw 75
AY gamio

G55 3 0ype Ba L gl a4 oles ig)" (VYAD) L) e 75855 Y
P soslad = i Jlw goladl sla taghy (saelifad " Ll
FY samio

5 Sty e 3950 il (sapa (e ozl saalia” VYV (olizisiss =Y
o sosleds (golatdl wlidios Miss) e

ST el o Jo (ganwss p 5o Jelse” (VWWAY) s (Y50 o> -F
DO gamio ¥ (go,lais V¥ so,leds (golazdl sasli gy (ganl Lad " ol 1l

"ol aley (50l o (o wlalllas” VYV 1) 555 se g mme )15 -0
Jol el olnl G le SOl sannhe . JoKn Shed deme

SOl g, ey = Jladye S a8 (a3l (VYVY) (o dazme o olad -F
APY samis 14 5 VA o ket oyl (635 o

sor OVAR) Gl llen S (o550 5 (el amas 5 Sons (gao Y
gasbitgiy (gaalibuad " golatdl w5 o slo 5l sanmsss (e salad
Y soyles cgolaidl jgel (goaSimgyy ol lal . goladl

it ) ol (S s it ol (VYAD) SULET Lo, 5 sarms Lugza —A
NEND Sl [ VY g0 lods (goluatdl ol galos " 31,50l

aabigmad "Ly (yaim o 0STl anaz oS! (VYAB) Lol s (sbigmoge =4
A gain YY (5o lat o oDl olazil


www.SID.ir

| A || Qixba6.:&4351Aai:\,ﬁd?ﬁ\gwmughﬁabl.}h\}sﬁ64+Ja‘fl.:jj|

09 Sleimty Ly 9o (S Slides 9 s g 0&" (VWAS) oo Y
A amao YO (5o leds GA)L»‘ oladl gael fuad "Q.’)iib

2 S pllas saze aibejles 6l s OYAY) s o dud> o =)
£O ammio FY (o leds 000 Jlo ie gasli )
b " ol ol o golamdl as, g Jle garwgs” (VWAY) aebls o alai-\Y
AV gazmas NY o)l r’)LQ% Jw golazsl Lgd.nb&mjj%
13- Gold Smit,R. W (1934) "Financial structure and Development" Vale
University Newhaven, CT.
14- Keynes. J. M (1964) The General theory of Employment, Investment
and Money; Harcourt, Brace & world, inc, (N.Y) ;.pp203.
15- Levine, Ross (1997) "Financial Development and Economic Growth:
view and Agenda" Journal of Economie literature No,35.
16- Levine, Ross, Loay Zan and Beck, T (1995) "Financial Intermediation
and Growth: Causality and causes" Monetary Economic, Vol 46.
17- Mc Kinnon,R. J (1983) "Money and Capital in Economic Development"
Washington DC: The Brooking Institution.
18- Shaw, G. S, (1973) “Financial Deeping in Economic Development”
Oxford University Press.


www.SID.ir

