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Dependent Variable: E

Method: Least Squares

Date: *A/+Y/+Y Time: YV:V:

Sample; YYéq YYva

Included observations: ¥

Convergence achieved after ¥+ iterations

Backcast: YV ¢A

Variable Coefficient | Std. Error t-Statistic Prob.
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Unit root tests for variable RESIDUAL

The Dickey-Fuller regressions include an intercept but not a trend
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YA observations used in the estimation of all ADF regressions.

Sample period from Y¥1Y to Y¥VA
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407 critical value for the augmented Dickey-Fuller statistic = -¥,+ ¢+ )
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Autoregressive Distributed Lag Estimates
ARDL(fxror ) selected based on Schwarz Bayesian Criterion

Dependent variable is E
Yv observations used for estimation from Y¥ow to y¥va

Regressor Coefficient Standard Error ~ T-Ratio[Prob]
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VAR Jdo aid g sldws pons =Y
Test Statistics and Choice Criteria for Selecting the Order of the VAR Model
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Based on vv observations from \¥o¥ to \vva. Order of VAR = ¥
List of variables included in the unrestricted VAR:
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List of deterministic and/or exogenous variables:
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Plot of Cumulative Sum of Squares of Recursive Residuals
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