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2. absolute risk aversion
3. exponential form
1. the central limit theorem
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. quadratic programming model

. separable risk programming model

. the marginal risk constrained linear programming (MRCLP) model
minimization of the total absolute deviation

. target - MOTAD model

mean — Gini programming (MGP) model

. utility maximization programming (um) model

. utility — efficient programming
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Max 152326.2X,+115222.2X,+264278.4X3+377036.6X,+3984282X5+222006X ¢
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LIX+ X+ X+ 1 X+ 1 X5+ Xg<=45;
2.230427X,+92672X,+472423X5+192848X,+809768 X 5+308422X,<=3000000;
3.1000X,<=37260;

4.1428X,<=37260;

5.1780X,+1857X,+3428 X, +1879X(<=37260;
6.1925X,+2285X,+3571X,+3714X5+1940X <=37260;
7.2208X,+2000X,+2485X5+3857X,+3142X5+2090X <=37260;
8.2428X,+2671X5+3942X,+3591X5+2100X<=37260;
9.2468X,+2757X5+4324X,+4285X 5+2213X<=37260;
10.2297X,+2828X5+4385X,+4428X5+2160X<=37260;
11.2800X3+4328X,+4000X5+2115X,<=37260;

12.2685X3+4114X,+3428 X 5+1985X,<=37260;

13.2511X5+3742X,+3271 X5+1860X,<=37260;

14.2428X3+3571X,+3142X5<=37260;
15.2571X,+4000X,+4857X3+2071X,+2857 Xs#3420X (<=111780;
16.247825X,+223478X,+236363X5+454074X4+3625275X +385716 X +1y,>=8000000;
17.261641X,+214502X,+309138X5+349973 X,+3871896X5+33 1206 X+ 1y,>=8000000;
18.85446X,+81188X,+275484X 5+402 178X, +4389583X5+281756 X s+1y5>=8000000;
19.82437X,-21817X,+247794X5+333088X,+4158406X5+56011X+1y,>=8000000;
20.81282X,+78760X,+252613X;+345871X,+3876295Xs+52242X¢+1y5>=8000000;
21.0.2y,+0.2y,+0.2y5#0.2y,+0.2y5<100000; 22.- 1X,+1X,-1X5+1X4-1X5+1X<=0;

23 X+ 2X5+ X5+ Xe>=T5 24X >=3; 25.X,>=2; 26.X5>=0; 27.X;>=1; 28 X5>=0; 29.Xs>=0;
30.Y,>=0; 31.Y,>=0; 32.Y5>=0; 33.Y,>=0; 34.Y5>=0.

Jo pladiad cH Lol 31 solidwl sl odd 45yl Juoe

O U,.U-?

Max  175475.1X,+133814.5X,+303920.2X+433592.3X,+4581935X +254594.1X
LIX+ X1 X+ 1 X+ 1 X+ 1 Xg<=45;

LIX,+ X1 X+ X+ 1 X+ 1 Xg<=45;
2.207384X,+83404X,+425181X5+173563X,+728791X5+277580X<=5000000;
3.466X,<=37260;
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4.666X,<=37260;

5.830X,+866X,+1600X,+877X<=37260;
6.898X+1066X,+1666X+1733X5+905X<=37260;
7.1030X,+933X,+1160X5+1800X,+1466X5+975X<=37260;
8.1128X,+1246X+1840X,+1676X5+980X<=37260;
9.1133X,+1286X35+2026X,+2000Xs+1106X<=37260;
10.1072X,+1320X5+2046X,+2066X5+1008X<=37260;
11.1306X5+2020X,+1866X5+987X<=37260;
12.1253X5+1920X,+1600X5+926X<=37260;
13.1160X5+1746X,+1526X5+865X<=37260;
14.1133X5+1666X+1466X5<=37260;
15.1200X,+1866X,+2266X5+966X+1333X5+1596X<=111780;
16.300887.2X,+246677.3X,+355508.7X5+402468.9X ;4452681 Xs+380886.9X+ 1y >=15000000;

>

17.284998.8X,+256999.7X,+271817.4X5+522185.1X4+4169066 X 5+443573.4X s+1y,>=15000000;

>

18.98262.9X,+93366.2X,+316806.6X5+462504.7X 45048021 X 5+324019.4X s+ 1y;>=15000000;
19.94802.55X ,-18544.45X,+284963.1X+383051.2X ;4782167 X5+64412.65X s+ 1 y,>=15000000;
20. 93474.3X,+90574X,+290504.9X5+39775 17X 44457739X 5+60078.3 X+ 1y5>=15000000;
21.0.2y,+0.2y,+0.2y35+0.2y,+0.2y5<=100000; 22:=1X,;+1X,-1X5+1X,-1X5+1X(<=0;

231X, 42X 5+ XsH1 X>=15; 24.X,>=3; 25:X5>=1; 26 X;>=1; 27.X,>=2; 28 Xs>=2;

29.X¢>=0; 30.Y,>=0; 31.Y,>=0; 32.Y5>=0; 33.Y ;>=0; 34.Y>=0.
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