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�]ZÀ»��� 6KDSLUR� %$�� 3HUX]]L� :7� �� 5HVSLUDWRU\�&DUH�� ,Q�� 0LOOHU� 5'�� &XFFKLDUD� 5)�� 0LOOHU�('�� 5HYHV� -*� �5RL]HQ� 0)�� 6DYDUHVVH� //��$QHVWKHVLD�� �� WK� HG�� 1HZ� \RUN�� &KXUFKLOO�/LYLQJVWRQH���������������± �������� 0DULQR� 3/�� 7KH� ,�&�8� %RRN� �� �QG� HG��3KLODGHOSKLD�� :LOOLDPV� DQG� :LONLQV�� ����������± ������� 3ROGHUPDQ� .+�� %ORHPHUV� ):��3HHUGHPDVP��*LUEHV�$5-��+\SRPDJQHVHPLD�DQG�+\SRSKRVSKDWHPLD�

$WDGPLVVLRQ� LQ� SDWLHQWV� ZLWK� 6HYHU� +HDG�,QMXU\�� &ULWLFDO� &DUH� 0HGLFLQH� ������ ���������± �������� 'RQDOGV�� 3URXJK� DQG� 0DOLPDWKUX��+\SRPDJQHVHPLD�� ,Q��%DUDVK� �3�*��&OLQLFDO�$QHVKHVLD�� �UG� HG�� 3KLODGHOSKLD�� :LOOLDPV�DQG�:LONLQV��������������� .HOO\� ')�� 'LDJQRVLV� DQG� 7UHDWPHQW� RI�6HYHU� +HDG� ,QMXULUV� LQ� $GRXOW�� � LQ���<RXPDQV�� <RXPDQV� 1HXURORJHU\�� �� WK� HG��3KLODGHOSKLD�� :%� 6DXQGHUV�� ������ ���� ��
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&RPSDULVRQ�RI�6HUXP�0DJQHVLXP�LQ�+HDG��7UDXPD�
9HUVXV�([WUHPLWLHV�7UDXPD�LQ�,&8�

+DULDOFKL�.��6HGLJKL�QH]KDG�$��$VKUDI�$�
$EVWUDFW�,QWURGXFWLRQ� (OHFWURO\WH� LPEDODQFH�XVXDOO\�KDSSHQV� LQ� ,�&�8�SDWLHQWV��0DJQHVLXP�LV�RQH�RI� WKH�PRVW� LPSRUWDQW� LRQV� GLVWXUEDQFH� RI� WKLV� LRQ�� FDXVHV� KHPRG\QDPLF� LQVWDELOLW\�� &DUGLRYDVFXODU�G\VIXQFWLRQ��6HL]XUH��PXVFOH�ZHDNQHVV��)DLOXUH�RI�ZHDQLQJ�DQG�LQIOXHQFH�RWKHU�LRQV�FRQFHQWUDWLRQ�2EMHFWLYH� 7KH�RQVHW�WLPH�RI�PDJQHVLXP�LPEDODQFH�DIWHU�WUDXPD�DQG�KRZ�GRHV�WUDXPD�PHFKDQLVP�LQWHUIHUH�LW��LV�WKH�DLP�RI�WKLV�REVHUYDWLRQDO�VWXG\��7KH�DLP�RI�RXU�VWXG\�ZDV�VXUYH\�WKH�LQIOXHQFH�RI�NLQG�RI�LQMXU\�RQ�PDJQHVLXPH�LPEDODQFH�0DWHULDOV� DQG�0HWKRGV�� ,Q� WKLV�$QDO\WLFDO� VWXG\� VHUXP�0DJQHVLXP� �0J�� LQ� SDWLHQWV�ZLWK�KHDG�WUDXPD�FRPSDUHG�ZLWK�SDWLHQWV�ZLWK�H[WUHPLWLHV�WUDXPD�DW�DGPLVVLRQ�WLPH�LQ�,&8�:H�VWXGLHG����KHDG�LQMXU\�DQG����SDWLHQWV�ZLWK�H[WUHPLWLHV�WUDXPD�GXULQJ�������7ZR�JURXSV�ZHUH�VDPH�LQ�DJH�DQG�VH[�DQG�KDG�QR�PHGLFDO�KLVWRU\���36�,��,,���� KRXU� DIWHU� WUDXPD� SDWLHQWV�ZDV� DGPLWWHG� LQ� ,�&�8� DQG�EORRG� VDPSOH�ZDV� WDNHQ� IRU� HYDOXDWLQJ�VHUXP 0J��>ZLWK�FDORULPHWULF�VSHFWURSKRWRPHWU\��5HDJHQW��;\OLG\OEOXH�@���2XU�6WDWLVWLFDO�$QDO\VLV�ZDV�&KL� VTXDUH���5HVXOWV��5HVXOWV� VKRZHG� WKDW�PHDQ� VHUXP�0J� RI� KHDG� WUDXPD� SDWLHQWV�ZDV� ����r �����PHT� �� /�ZKLFK�ZDV�VLJQLILFDQWO\�ORZHU�WKDQ�H[WUHPLWLHV WUDXPD�������r ����PHT��/��3���������
&RQFOXVLRQ��7KLV�VWXG\�VKRZHG�WKDW�VHUXP�0J�LQ�SDWLHQWV�ZLWK�KHDG�WUDXPD�GHFUHDVHV�VRRQHU�DQG�PRUH�VHYHU�WKDQ�H[WUHPLWLHV�WUDXPD�DQG�FRQFHUQLQJ�WKLV�RQ�WKH�ILUVW�FRXUVH�RI�WUHDWPHQW�LQ�,&8�DQG�SURSHU�FRUUHFWLRQ�VKRXOG�EH�LQ�PLQG�
.H\�ZRUGV��(OHFWURO\WHV��,QWHQVLYH�FDUH�XQLWV��0DJQHVLXP
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