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$�&RPSDUDWLYH�6WXG\�RI�7KH�(IIHFWV�RI�,QWUDSHULWRQHDO�
DQG�,QWUDFHUHEHOODU�9HQWULFOH�,QMHFWLRQ�RI�3LFURWR[LQ�DQG

%LFFXFXOLQH�RQ� 5HJXODWLRQ�RI�%ORRG�*OXFRVH�
&RQFHQWUDWLRQ�LQ�0LFH

*KLUYDQL�= ��3RRU�JKRODPL�+�
$EVWUDFW,QWURGXFWLRQ��*$%$� LV� D� LQKLELWRU\�QHXURWUDQVPLWWHU� LQ�&16�WKDW�SOD\V DQ LPSRUWDQW� UROH� LQ WKH�UHJXODWLRQ� RI� EORRG� JOXFRVH�� 7KHUH� KDYH� EHHQ� UHSRUWV� WKDW� *$%$�$� UHFHSWRUV� PLJKW� FDXVH� D�UHGXFWLRQ� LQ� WKH FRQFHQWUDWLRQ� RI� EORRG�JOXFRVH E\ LQFUHDVLQJ� WKH� LQVXOLQ� SODVPD� DQG�GHFUHDVLQJ�WKH�JOXFDJRQ�DQG VRPDWRVWDWLQH�2EMHFWLYH�� 7KLV� VWXG\� ZDV� FDUULHG� RXW� WR� FRPSDUH� WKH� HIIHFWV� RI� � LQWHUDSHULWRQHDO� DQG�LQWUDFHUHEHOODU� YHQWULFOH� LQMHFWLRQ� RI� � 3LFURWR[LQ� DQG�%LFFXFXOLQH� RQ� UHJXODWLRQ�RI� EORRG�JOXFRVH�FRQFHQWUDWLRQ�LQ�PLFH���0DWHULDOV�DQG�PHWKRGV��,Q�WKLV�H[SHULPHQWDO�VWXG\� PDOH�DOELQR�PLFH�ZHLJKLQJ�������JUDPV�ZHUH�XVHG� 6HULDO EORRG� FROOHFWLRQ� IURP� HDFK� DQLPDO� ZDV� GRQH� E\� UHWUR� RUELWDO� VLQXV� SXQFWXUH�� DQG�JOXFRVH� FRQFHQWUDWLRQ ZDV�PHDVXUHG� XVLQJ�2�WROXLGLQ�� ,Q� WKLV� H[SHULPHQW� WKH� HIIHFW� RI� GLIIHUHQW�GRVHV� �,3 DQG� ,&9�� LQMHFWLRQ�RI 3LFURWR[LQ�DQG�%LFFXFXOLQH�RQ�EORRG�JOXFRVH�ZDV� VWXGLHG��2QH�ZD\ YDULDQFH�DQDO\VLV�DQG�W�WHVW�ZHUH�DGRSWHG LQ�VWDWLVWLFDO�DQDO\VLV�RI�WKH�FROOHFWHG�GDWD�5HVXOWV� 7KH� UHVXOWV� LQGLFDWHG� WKDW� ,3 DQG� ,&9� LQMHFWLRQ� RI� 3LFURWR[LQ� DQG� %LFFXFXOLQH� LQGXFH�VLJQLILFDQW LQFUHDVH�RI�EORRG�JOXFRVH�FRQFHQWUDWLRQ� LQ� WZR�JURXSV �S��������$QRWKHU SRLQW� LV WKDW�LQFUHDVHG EORRG� JOXFRVH FRQFHQWUDWLRQ� LV� REVHUYHG XQWLO� ���WK�PLQWXH� LQ� DOO� GRVHV� EXW� DIWHU� WKLV�WLPH� EORRG�JOXFRVH�DOPRVW�DFFRUGLQJ�WR�VLPLODU SDWWHUQ�LV UHGXFHG DQG�LQ��� PLQXWHV��LW�ZLOO�UHDFK�LWV�PLQLPDO�OHYHO��&RQFOXVLRQ��7KHUHIRUH�� LW�VHHPV�WKDW�*$%$� $�UHFHSWRUV�KDYH�DQ�LQKLELWLQJ�UROH�LQ�UHJXODWLRQ�RI�EORRG�JOXFRVH���)XUWKHU�UHVHDUFK VHHPV�LQHYLWDEOH�VLQFH�WKH�HIIHFWV�RI�*$%$�$�UHFHSWRUV�RQ�EORRG�JOXFRVH�FRQFHQWUDWLRQ�LV�D�FRPSOH[�SKHQRPHQRQ�
.H\�ZRUGV� %LFXFXOOLQ��*OXFRVH��3LFURWR[LQ
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