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6FLQWLJUDSK\� LQ� +\SHUSDUDWK\URLGLVP�� &OLQ�(QGRFULQDO��2[I������������������ :KHHOHU� 0+�� 3UHRSHUDWLYH� 3DUDWK\URLG�6FDQQLQJ� LQ� 6HFRQGDU\� +\SHUSDUDWK\URLGLVP��/DQFHW��������������������6KHQ�:��6DEDQFL�8��0RULWD�(7��HW�DO��6HVWDPLEL�6FDQQLQJ� LV� ,QDGHTXDWH� IRU� 'LUHFWLQJ� 8QLODWHUDO�1HFN�([SORUDWLRQ�IRU�)LUVW�WLPH�3DUDWK\URLGHFWRP\��$UFK�6XUJ������������������� 5RH� 60�� %URZQ� 3:�� 3DWH� /0�� HW� DO�� ,QLWLDO�

&HUYLFDO� ([SORUDWLRQ� IRU� 3DUDWK\URLGHFWRP\� LV� QRW�%HQHILWHG�E\�3UHRSHUDWLYH�/RFDOL]DWLRQ�6WXGLHV��$P�6XUJ������������������5\DQ�-$��(LVHQEHUJ�%��3DG�.0��HW�DO��(IILFDF\�RI� 6HOHFWLYH� 8QLODWHUDO� ([SORUDWLRQ� LQ�+\SHUSDUDWK\URLGLVP� %DVHG� RQ� /RFDOL]DWLRQ� 7HVWV��$UFK�6XUJ�������������������� /DQJH� -5�� 1RUWRQ� -$�6XUJHU\� IRU� 3HUVLVWHQW� RU�5HFXUUHQW�3ULPDU\�+\SHUSDUDWK\URLGLVP��&XUU�3UDFW�6XUJ������������
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7KH�LPSRUWDQFH�RI�6HVWDPLEL 6FDQ�RQ�WKH�/RFDOL]DWLRQ�RI�
3DUDWK\URLG�$GHQRPDV
6DIDUSRRU�)���+HGD\DWL�2PDPL�0�+�$EVWUDFW,QWURGXFWLRQ�� 7KH� VXFFHVV� LQ� SDUDWK\URLG� VXUJHU\� GHSHQGV� RQ� WKH� SUHRSHUDWLYH� ORFDOL]DWLRQ� RI� DEQRUPDO�SDUDWK\URLG� JODQGV�� ,Q� SULPDU\� K\SHUSDUDWK\URLGLVP�� 6HVWDPLEL� VFDQ� VXFFHVVIXOO\� ORFDOL]HV� WKH� SDUDWK\URLG�DGHQRPD���%\�SUHRSHUDWLYH�ORFDOL]DWLRQ�WKH�GXUDWLRQ�RI�RSHUDWLRQ�LV�UHGXFHG�2EMHFWLYH��7KH�JRDO�LV�WR�GHWHUPLQH�WKH�LPSDFWV�RI�SUHRSHUDWLYH�VHVWDPLEL�VFDQ�RQ�WKH�UDWH�RI�VXFFHVV�LQ�WKH�ILUVW�H[SORUDWLRQ�RI QHFN�DQG�RQ�WKH�GXUDWLRQ�RI�RSHUDWLRQ�LQ�SDWLHQWV�ZLWK�SULPDU\�K\SHUSDUDWK\URLGLVP�0DWHULDOV� DQG� 0HWKRGV�� ,Q� D� UHWURVSHFWLYH� VWXG\� WKH� PHGLFDO� UHFRUGV� RI� ��� SDWLHQWV� ZLWK� SULPDU\�K\SHUSDUDWK\URLGLVP�ZKR�XQGHUZHQW�SDUDWK\URLGHFWRP\�GXULQJ�ODVW���\HDUV�������������DUH�UHYLHZHG�5HVXOWV� ,Q�����������RI��SDWLHQWV� WKH�DGHQRPDV�ZHUH�DW� WKH�VDPH�VLWHV�ZKHUH�ZHUH�ORFDOL]HG�E\�WKH�VHVWDPLEL�VFDQ�� ,Q� RQH� SDWLHQW� WKH� DGHQRPD�ZDV� HPEHGGHG� LQ� D� WK\URLG� QRGXO�� DQG� LQ� DQRWKHU� SDWLHQW�� WKH� DGHQRPD�ZDV�HFWRSLFDOO\�ORFDWHG�LQ�WKH�XSSHU�PHGLDVWLQXP��7KH�GXUDWLRQ�RI�RSHUDWLRQ�ZDV����PLQXWHV��7KHUH�ZDV�QR�VHULRXV�FRPSOLFDWLRQ�&RQFOXVLRQ� %\� SUHRSHUDWLYH� ORFDOL]DWLRQ� RI� WKH� DEQRUPDO� SDUDWK\URLG� JODQGV� LQ� ILUVW� H[SORUDWLRQ� IRU� SULPDU\�K\SHUSDUDWK\URLGLVP��WKH�DEQRUPDO�JODQG�FDQ�EH�UHVHFWHG�VXFFHVVIXOO\�LQ�VKRUWHU�GXUDWLRQ�

.H\�ZRUG��$GHQRPD��'LDJQRVWLF�,PDJLQJ��+\SHUSDUDWK\URLGLVP�
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