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6XUYH\�WKH�$VVRFLDWLRQ�%HWZHHQ�0DWHUQDO�$JH�DQG�3UHJQDQF\�
2XWFRPH

=DKLUL�=���0'���6KDUDPL�6�+���0'���)DUDML�5���0'���$VJKDUQLD�0���0'���$WUNDU�URVKDQ�=���06�$EVWUDFW,QWURGXFWLRQ� $JH� RI� PRWKHU� DW� SUHJQDQF\� FDQ� EH� RQH� RI� WKH� PDLQ� ULVN� IDFWRUV� IRU� KD]DUGRXV� RXWFRPH� RI�SUHJQDQF\��2EMHFWLYH� 7KH�DLP�RI�WKLV�VWXG\�ZDV�WR�GHWHUPLQH�WKH�DVVRFLDWLRQ�EHWZHHQ�WKH�PDWHUQDO�DJH�DQG�WKH�RXWFRPH�RI�SUHJQDQF\�0DWHULDOV�DQG�0HWKRGV� 7KLV�LV�D�GHVFULSWLYH��FURVV�VHFWLRQDO�DQDO\WLF�VWXG\�WKDW�SUHJQDQF\�RXWFRPH�LQ�ZRPHQ�SUHVHQWLQJ� WR� $O]DKUD� KRVSLWDO� IRU� GHOLYHU\� ZDV� DVVHVVHG� 9DULDEOH� VWXGLHG� LQFOXGHG� HQGXFHG� K\SHUWHQVLRQ� DQG�GLDEHWHV� LQ�SODFHQWDO�FRPSOLFDWLRQ��SODFHQWD�DEUXSWLRQ��SODFHQWDO�SUHYLD���SUHWHUP�ODERU�DQG�SUHPDWXUH� UXSWXUH�RI�PHPEUDQHV� �3520��ZDV� GLYLGHG� LQWR� �� JURXSV� EDVHG� RQ� DJH�d��� DQG� ������ DQG�t���3UHJQDQW�ZRPHQ� LQ� WZR�
JURXSV�� ������ DQG� t��� ZHUH� PDWFKHG� DFFRUGLQJ� WR� SDULW\�� 'DWD� FROOHFWLRQ� DQDO\VLV� ZDV� FDUULHG� RXW� ZLWK� FKL�VTXDUH�WHVW�E\�6366���VRIWZDUH�5HVXOWV� ,Q� WKLV� VXUYH\�� ����� SUHJQDQW�ZRPHQ�ZLWK� JHVWDWLRQDO� DJH� RYHU� ���ZHHNV�ZHUH� VWXGLHG�� )UHTXHQF\� RI�GHOLYHUHG�ZRPHQ�DFFRUGLQJ�WR�DJH�JURXS�VKRZHG�WKDW����FDVHV��������ZHUH�d���\HDUV��������������ZHUH�������\HDUV� DQG� RWKHU� ���������ZHUH�t���'DWD� VKRZHG� WKDW� WKHUH�ZHUH� VLJQLILFDQW� GLIIHUHQFHV� EHWZHHQ� WKH� WKUHH� DJH�JURXSV� DQG� WKH� ULVN� RI� SUHJQDQF\�LQGXFHG� K\SHUWHQVLRQ�� JHVWDWLRQDO� GLDEHWHV�� SODFHQWDO� DEUXSWLRQ�� SODFHQWDO�SUHYLD��3520��PDO�SUHVHQWDWLRQ��SUHWHUP�ODERU�DQG�FHVDUHDQ�VHFWLRQ��3�������,Q� FRQWUDVW�� WKHUH�ZDVQ¶W� D� VWDWLVWLFDOO\� VLJQLILFDQW� GLIIHUHQFH� EHWZHHQ� DGYDQFHG�PDWHUQDO� DJH� DQG� WKH� IUHTXHQF\�RI�3520��3!������&RQFOXVLRQ� ,W� DSSHDUV� WKDW� SUHJQDQF\� LQ� DJH�t��� FRPSDULQJ� ZLWK� WHHQDJH� SUHJQDQF\� KDV� VSHFLDO� ULVN� IDFWRUV��$ZDUHQHVV�RI�WKH�ULVNV�DQG�FRPSOLFDWLRQV�KDV�DQ�LPSRUWDQW�UROH�SODQQLQJ�IRU�DSSURSULDWH�SUHQDWDO�VHUYLFHV��
.H\ ZRUGV�0DWHUQDO�$JH��3UHJQDQF\��3UHJQDQF\��RXW�FRPH
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