YY o)loss [ 2 e Jlo /Ay [ sals oSl [ )lidy joutils img — ole dolinlogs

23 8p Hpos sl G
9 =0 b Ylla )3T sy )lgsla
QoS ID A jxi I Sl

rgsélf@w;mg‘gg”syl Jarow! G578 10 ddwnzgl

Ok olCh1s Hliils L)
SoLaiBl pale ol yl (bl )l .Y

o>
ganla JS agur da Culgh 5o ashy (G Cixis 9 ges 4 Ll 4 )lS g dhadun 4d el Sl ouldil g (g gud
s cadils diils gale Guleal g daly ad p2i jlALw g Slato (5,808 lagh gy SS) .ol (Lo abuatsl
9SS gl (il (Falad (530S g8 waadan &) geods | OIS o 33w g g 4335
RS ed LIPS G S peas (s lal ) gh 4383 18 (chu g 9) 90 B8 Ao i (Suaad y25
Slasas oL&T ool oudi yadudio \YVA-VYAL (sladlus b aals gu (sLlao 9o g dilaie (ki Sasdi
o el ou i dacalas LA T U peme (ff jae 9 LASAS (S peane Jol g8 addiy £ 53 LA0T Jeol 98 (S yuae
ouuh )9l LKA S dy (S o (UL yu waess gou 9 (55l 4,25 Guleal s @3 ES b (8L 3 30T 50
alio Fulans cal pd Jlasl g guiadd pa3 g, (B (59 )l diadus a5 95 Sua b Gl o Cad
AV Glasas ju (8L 53 daces gau 3 g2 9o (LA a5 Babs aS cacdl (T 3 (Sla gl .ol oudi algiuiag
4o H3 Y ol S0 age YA Jlas yu (Jlie (513 Cocal 0093 yiias diadle 5 gbds (SIA § 3 S pas
Sl 03 93 J 9 SAS g 3l 2 on Al SA0 ages S0 Sylasds Gl 0393 S Gl oo ju Y ads SAS ages 9
i e 23595 Ol g3 O s a8 suad algidiag 5 IS Ciulic i pd £ 55 S oudd algiding 4d y23

jg.l.l.l.ll:

il

g — oke wlialogd
walls olisty

Wo 0,99~ o ,lex Jl

Jaaai @3y B pas Guby Slasas adl di siadus & guads 10T Jalad &g jo il gale &, Y o ki
et 1A 6
S B (s 438 1 25 Lyl 5 52 e 5581 283 QU Sl
ﬁ\—»dhnj‘gv\_&))ébié—;m‘}j_»&_;
LV-R-7Y
S W GJ|D|_9 6)_1)4_4\5}.3 C—S_gb .h_w"s s‘—hM
s [E5 S L ol et o Jds et 4 L el—er 5 ot am Ol 03 B i

bt—'.z‘ swt? GJ|D| 39 65‘-@—5‘ J-’—“ L C—S_g.}

| 4Bl At § s B (I Kked g 4

Yy

Cawy Jds 4 alacJbé O 4o )L

Nl 20 slag S abe s oo 5 Sldes


http://www.pdffactory.com

| —

l ..\:wé..\h‘té)x?éf:“élg.‘\.z‘.a.a5é,ﬁ:oqulg)b.f‘slh)lyb}):éﬁd}m‘595“5.»))3]

o ‘65‘ 2. *;‘

.,._‘ ‘_}j‘

Gom 5 S5 OF A aSIIS 51 G bk

= = el g (8

e e g SB s e s e oS
) mle gl cdgs a5 51 S
N ol gl 3 G 68 sl g ]
3 s 0310 51 e eslaiul (a5 s ls
o e sl 2 Jeed e e Ll B
) pa—es ol c0dd dopy pamass g4 CAPYS
L plalid gy el 51 s s JALS
Ol bl golAS e 5 bl gl e
die Laasyl Odmd dtaddd g 3 D ylas
Ol o Bl glac—ad il s o go oo
oL, Sl gl e pama (S
3 hmd P 93 Gt ol gl 53 50 8 pp analr
LI PR Cfbﬁ} bl Gy S
S S O s Gy b s 155 -

Sl Sl
sl sl adl am S opl 53 degw @58 -

Ll 03 YL s )
A g g5 A (ot AR g, plS

CuS oo s glal gl o 4 1

eils DL 51 G 0 5, g 23] )=
sLre)ss 53 5 5 b S fhs plad a0 b o
sl dlou ;o (oS i Ola e g0) aalogs
sl 0 o3lizal VWAL 5 \FVA (\YVA
o Jyl ity ol S 5l slls dlae ol

T 09> A 3 el a8l ol Olysl 5 0
g 3y DLl Cio 5 5 (ple3le (s
3380 m 5 B pas Jdowi 5 513 el 0 &5
PP 53 Aedde (a9 A g @5

S S 4 poler S s Sl 0 0Ly pgm

v

=S 5 medh L 5l cles (s3ladl ;LS
Ol o pds o sla 0t Jlas! Al 53
SLp St g g At am by p Slad
pl el G pieS il gble 5 gsla il
Sl G ki a5 ) Sl S
S B e R T S
Slaal 3 g S o 3lAl 5 dmmwlone (dly gl
el et 4 4,5 (6515 5 !
Ol 5 oy Jidu sdmas O 51 S
o5 Ul e Sl 5 WY (6,10
5 bl s s ey Sl @
P | PSP OSSN W ey Y R QY F W
oS 53 o mes Slrel Ky ) 5 slaay o

arlge o JSie Ly s e A 5 slaay

531 g3l Ly S s
B U3 PO W VN K <P Y Y P ST { PR Y F O {
=5 s c—ed A ) s s sl g
a2y J=ds 4 (Hy S (e ol A
N 535 Ko SN b 5 olezx (G 56
JElw byl i L 1y s e Sleds 5 YLS cud
SIS PP W TS W S R I BN
3 et ONgd 5 Ol (B 5 o el
39y 8 Sgs St Cod g WIS
yls
Sl aS cmul Jule é‘.u-" Oy sladd m
Laasy 2 gl = 5L 5,00 Jbo mbe LIy (0 S B
TR PIOX - SIS PR T PIUEL g Y
@ G gl 55 A=S Gipts gy S e
(B glaad w3 i Bl la g ld S ale
e s slac—ubw 5,05 foe

5= JjL»\_‘ﬁ s 13 4t O g

Y oylods | w3 e Jlo /A5 5l sl olKiiils /58, jguisly dimghs — Loode dolinlogs


http://www.pdffactory.com

YV o)loss [ wma e Jlo /A5y / sl oSl / kb, jautils imgly — ole dalinlogs

¥
l EI 2 (s e 9 Sogig! Jarew! 557

P ol K e gl ARl S MF gl e

ol Slus L g,y ol js dms o Cawda

oS i sla i S bl elaisl oL,

gl Aol e o Cmed i sl Sy
be;@

P - MG .1

b 1+l e
MG 4 05,5 S fie 3, o P OT s 4S
FESE g S S e Ay alg e

6\—1‘}6 )‘ R | ¢._,L? J‘..\_:MI 9 i aj; 6\-@\3

i UL K o 4 OlgS e g, !
Ll Sl g (plail o) 4t
e am plg i Jlesl il (S 20w
iiee st 4| DLl 5 (a e iS
ol Ll s S e, Ldl S by Sy Uyl e
a1 DLl 3,1 Olgl s eSB! 4 5l b,
3G slrimd L oplin 5 S gl cud
S gm0l ey Lnel K ol )l pus
B sed 4 Sy opl OASLs
S cw 5 551 St A Leb) b
B AiS b s Al o3l L G e [V Sl
A e QLS ol G Cd 4 Sl S
Ced L 1) G s e 5 gl 1,01 &5
50z slagdud s 25w Sales Of
8 Il s 18 o e S gLl
23 g =l Ak Cws Sl 5 S S
Ol 3 3,08 Sl ool KL Ojlas

Yo

.bJ‘.} fw‘ DLM: 43‘)‘

GHiS Dladl gy

ISt 51 S & [V](Philipg) Kok a5 4
50 el e Jods 5l oS el (6551 5 56
Gl Gy Olsl o el s 4 o s
O A5 L sS canlr ol ol
e s Ly el an s 65 S Ayl b )l
R PN PPN JCU JH ]
0l 055 B3 Gy A g (Sl 02l 5590 4!
IS Sl (g 4B by b, piS Lol
s o gl 55151 eslinl gl = 1) 555
23 Sl 65 51 51 G A do 3 5 iles
ils K ai Ay | 4B 53 53 by 4iS ol
Ko JLb5 poln 5145 5la) 528 cpimed .o
K JLE 51 09581 595 e3liiml & (i,ls, 45
FS3 LS ales sl (g5, A S WIS sl
Ol o ol S5 OV g HLS j3 S
i S g n G M SelS e R
I ol LS s 33 R ssS gu b
o o 53 Sl ol ol 4B 15 428
La0l dmds s 45 Gl o aol8y 50 Julis Il
el oy OLL &

35 53 [Y] (Stephen) ic—ul 15— Ly

) 6ol S 3

S0 9 4
Aol L ac—od(ramsey pricing)

5ol Su g o

5y o Gl 5S|4

Lol 5 ab e Ll b as e g L oSO an

0313 i g9 (Gl (G At e Ad b pionen


http://www.pdffactory.com

| —

l u\:wéu\h‘té)x?éfg.:lg&:‘.g5‘55,2:;‘3[73[3)3."‘5&)1556);&)3;3}@695‘@))3]

poli sloa daly 5o S L5, VTV 5 VYVO
5 Ll 2alS 1, g5, ai,l s s
Al e (g3ba Pl (gl dtell § O 3 gokons
657 sl mls aup Jamass sl by, o
RO P IS SN IR VIS I N
Sl 03,90 3 A 0s S50 ks lu VY] s,
3 83,50 = s 0305 18 aalllan 3,4 1, b
3 s L oy i el LS
s it e o ol Lhas o ) 0,58 S
Camod ol 5mdl 48 US o slgiins Laos 51 5 o
S5k Odd oS 5 s SalS e Kil5 s
o L W] sde s o nl 4 (S
B3 B Sy S G Caie S
e dm Camd $3920 03510 5 mlida I (AU
ool ol SLES ) Cowme o) 53 A g el g
S Cmad s 2 HLS (=S o3l
bl camiiall pls (65105 Caad 4 i (sl
L Ol G i 53§ st J s
@ a5 Ol [1Y] (Bl A8 e algiy
s Ll (S e 53 6 M5 ot
L o3 5 ammlons O 5l (omie (sl (K505 4oy
O e Al 3 =58 sl pasLd 5l eslil
sedl jasialy 0y S 1 5 b pas
el 0305 &1,0 1 OF mlio glads a5
gl L [10 5 IN0] Bls
S E S e Sl P slad
s e U=l Gl e Jie G
it gla S 53 O gL mlS

éﬁgﬂ%tﬁ‘}ﬁbJ.’ﬂdM}“;u‘;“.’

"

s Lol o) o e fl_a.al Sladlas o o5
SV 5 SS 5L S gim 4 Ol e G S
9 ey =5y » ;5 [¥] (Patric and Wodlak)
sl &S 3 [0] (Reiss and  White) eyl
Halvorsen and ) oSl 5 oy dla (LS juf
Larsen ) Sle—s 5 ;—w ¥ ( [#] (Nesbakken
[A] s o 5 ¥  [V] @nd  Neshakken
ol Lyl s [4] (SAPI0) gl 5 55,5 s
S
Sl— O = = Sl g, ST s

JJLA—G }‘ J—.; Cﬁ'-’-t_: Jl’ “‘_;"

o B ylas
(SRt D o g Sy S ) Sl KL
OF ool ez 5 ol i s s
S 3 3 Sl IS G S b o gl
e i B s I s
Ol 53 2 g Jeitie Kb OB US O e
Sl it G 5 5SSl S G £ 5
PO e S edas B o ppd g eed
Byd gyl O il el 51 (KL sy
L s5P sladmls Spame 0L V] sl5kal
5 o513 5 s 3,00 VWEF YWY a5 b
(5 sl ol (e sl ed Al b
1 el 5 Sy g by Ll
el OLS5L 5 Al A 5 4y 58 s
s sls s o, gy sl sacwlw
gty o) ol 03 S () 2 55 51 S e
S s Aol s ales glacal £S5
o e SN ] oam 208 dlesl W5

YV o)loss | @ Jlo /A8 sl b olKitils [ jkd) jeuisly timgh — oole anbinlogs


http://www.pdffactory.com

YV o)loss [ wma e Jlo /A5y / sl oSl / kb, jautils imgly — ole dalinlogs

¥
l EI 2 (s e 9 Sogig! Jarew! 557

e Ll ol 03,8 i 1) S pae (Wl w5
1B D s (il a5 5 03,551 S
) Slaalis (aly a5 4 5 D i
Spas o3ly pmF OISl Cml g e S
el 033 BLES 1y G
@ Fo0) o5 [Y | Bystrom) ¢ ey
Sl 03 S iy 5 1) O SlAC—ad Ol i
sl s Bt e s S a3l OLE g
ool g3 5 03 ek e 2 B 055
s ol g s 5 0 (5 s

o P ) O B 55 B s

Sl S A8 s slgidi o) ol 03 S
T e R R e S Y5 SR PeL
Lls a5 B D pan 5

G =S c—ad o g [Y\](Hentsche) JSia—ua
s3iS 53 1, GLS (o (B ) 4l Sleas s
L Loyl gl ol Ol sds 9 03 5 () 2 593155
TS e R e
o=l e g cmwlesls ) B aadlle 5,00 Lo yiSu
23 0Ly (st 5 dlosl Ly a8 o) 4u5
Al Ll byl gl ol b olas

Lol mb 5,40, b [YY](Pashardes) s Lil
531 Ladl ald, ol s (o 3 s, gl G,
0313 )5 aadlan 3,00 G sla 405 L5l Il
it Ll gl oL, 4 a e Sl
O S e i (JS 50 i ol g 00 D pliie

ﬁa—&‘ %Y b‘ﬁ uJ|quﬁeBJJDJJt>

SleMbl wwogs 9 (S35l jlw ;6)97 oy

vy

sladias S uS e slgiy gl 5 S jasia |,
2 O e E S e Gl S e (B
=5 V] (=l S 15 eslial 3, 5 O )
Slp i 53 1) G e 5 (55 slo s
b ftu 503 S ) p sl 5 S
BU 9 ple i g S el L ) 655!
slguiy ol lc—wl e lu jaseios o g 4y e
L i sladalr ced Ol e 45 4S5 (0
S S slalla) sy il Bjlae gl
S Sl n shls S s 01
S Sl el [WV] o 5 Ol
s 9 0315 a1 1y i)y syl Sead
SIS Gl ) S m Slds i) slac—ed
ol (550U (e (KL Cidise gle
G 51 oS o LaDT LdSles S aslows o g0 5
= s G Sl e A Sy g
Lazsls ansls oy i35l

Cmad |5 K 5K [VA] (Freund) u—s
o= = A g O S Ol e 9 (65 )
dde 53 1y a3 oS g aal 53 sl i sl
S s Ol gt ey Lo g 03ls I3 pw 3,0
L g (= i Gl S 55 G
AN @il s Lyl gl mlag 250s 5
o ar g L aS el sy A ol 4 5 020
G bl as dsl s 5 slayl gl (g Wb
S n 02 Wal 5 e e g 51V

reil—mial a5 5 [V4](Castro) g fmeuls
Slaas 5 4SS 5By Lilewl 551, 5, O as

9 o3l J|JJ asJao 39— ..\_al._a.w J‘.llpl 6‘41'1,


http://www.pdffactory.com

| —

l ..\:wé..\h‘té)x?éf:“élg.‘\.z‘.a.a5é,ﬁ:oqulg)b.f‘slh)lyb}):éﬁd}m‘595“5.»))3]

i L5 el 3 Bila g Slp g 0pFd g3
A esbel
Sl iy Golas Jels bl 5 LTyl
SHlhl b el 50 g B S e S
dloja (sla o3l (g ,IAgKi w72 « il S 15 oy s
o 3 dbaw a5 OBl el ply 5 el 5L
LMl sl 355 90 a4 VYVA JL 51w,
29900 G2 453,53 0) 0rg3 b Jle
Lol o (ks ol (S R @y (P s b
555 St 53 ds G 508 S Sepl 4 ax s
Sl ahol il oS L8 slguin b 2,8 03 e
o 4 8 53 55, V0 5 5055 55500 51 5 b
S (55l anelr 51 o s b S e
3 GPLs e O il 3lAas a5 5 el 0k
oY 3 PRGN Ry B RIVS, S R PRE TR TSP T
35 odalin Ol 0 25 s LIS & O s
Sols S s Gl oS 53 6y S &S
lrols 55 B O pan 1wl 039 Judd Sblu g
O B I TP T NPT JICR- PP PRNFSPY
63 9530 Lol ST L toml 5§t Lol plu &
3 oo sbaole L3 Bl Ll Db @ 8 D e
s g P L e 0 35 ST 4 il
S G D pan b Jodd g0 53 adie D3

S o Wy S LS b 5T L b e

YA

bwg 3L oty 6l B p came s bl Sl
UTIIF AR R | 53 gt WIS Pt PRI QORI P
ol SLeMbl w15y ool VWEN Jlu 31 ays S
=55 JEsad 5 LT Jals G cmio 4 by 0
et ool Dl i B s e a1 S s
wllw Jglds 53 Ladl 51 5 a8 kS o ey
Sl b Ol Sl 35 e sl o &1yl 58 (g ,b]
Sl AV 5\ VN0 K 5 s sl lod
S 5 5 gSms sl 3lani 4 b g e 5)be]
ol 03,5 55515 8 15 G 5 T 31 esS eslina
gy ! o G 9 Ol Oyl5s AYOY Jl s
3500 bl .ol P R 9 Dol 4 o
bug Gp Prae polie Jold (Golod nlhs e
2902 Gl &S 35 3 s 53 Sl gl S
e Bl OS5 08 (nS fies lp B sla s
)
b i s Sl ol a8 ol S5 fﬂ
Sl e 5 S gz g0 5T saasldle 5 (5,b]
oslizul 465 2 5 ol Olom 3T gladhine &, oS 3
ShAsl S dee 0S8 Cablge bl Wesls ol 5l
S 290 9 258 Siglas CRlge o b g, o
(o) 58 SSly il oobie oS 15 05V (S50
g oS al e SLMBI 5 Ll e 4 el
K505 51 3 (55 amalS slaas 5 esls cpl &S epl &
N3le s a5 (i gasli p 4 pl ) le S 0
g Sl ey g 58 Dbl ol ) Sl sl p5Y

35 = OF/AMD) OLEsL 5 eomm 4 4 5 b bl

Y oylods | w3 e Jlo /A5 5l sl olKiiils /58, jguisly dimghs — Loode dolinlogs


http://www.pdffactory.com

YV o)loss [ wma e Jlo /A5y / sl oSl / kb, jautils imgly — ole dalinlogs

/

l EI 2 (s e 9 Sogig! Jarew! 557

VYAV BAYVA sladle b o) 3590 oS i sldad 1) Joo

Sblo Jolesed P92 092 Pow 093 Polez 059 R 090 o 090
pand g\ [ARKEAI IARYA:] ¢4 YAYAY £14Y¢ £744)
SV £V OAT £Y 0N £44Y4 £0eYY £oYYO £E0\Y
Seuds-y Eegnd £0YVA £004- £0YYO LoYLY I AIAN:]
Okt Y040 A RAn A ¥1aA YvYot AYA R
Sl -0 [ARAL £41v4 £4VEeL £AAYT £4Y40 0+ \EA
VA= s g Yeio\Y AARYAR YYYYer AREA mtA YYérto YYvo\lo
pand g\ £0T4. £AVVA £44¢0 £4vay 0+Y4) LVYAQ
SN £LYYO £O0YVA LEAAN £T\YA £ngny £174)
RICNEAN LOVEA £1¢4y [AZE%3 £149A4 £vian LvaYYy
Okt Yo YVYY\E YVEAN YVIYA vivi Yvola
Sl -0 EATNOA 0+\Y) oY 4y oYéNo AV oY+ ¢¢
va- )8 g YY1 YYA+r0 Yyveoy YYvevy YYYYVY Y¥YY\o
pand g\ Yoy AT ovy ALY A\nags: YAYYO
SV £EENE £ENYY £\ £TeYY £OANY £\
RICNCAN £VY) £1VYvo EVEV LVAYO EAYY EAQN .
Okt YYVAY rviay YVYAA YVA+Q A\ ARA% Yeivva
Sl -0 [ANZA OYEAY oOYYe. oYovo OYALO OYAV
it b \I-ARY] ALAT VoAl VodnA VAVEA VUVA
A=) g Y.y YY\YVY YyoAol YYVev Y¥A\Vo YYAVVA
pand g\ YaYeA Yavvy rary - — _
S VYV £YTYE AV - - -
RICHNUER 4 EANNY LAV EAFEY - - -
Okt \AALY YVvo. Yvay. - - _
Sl -0 YVAYO 1804 0EALN - - -
it b VoYAR \yvo \Ye YN - - -
M- g YV0£4A YY¥\A00 Yvatol - - -

| 0 ‘_;.A.aa\.f;.b b\S,:..‘l‘..n ‘.‘L""";JJ’" J«LAJ! resle Mbl*

4


http://www.pdffactory.com

| —

l .w.\ué,a;@“.:t@.:.g5‘ss,:,gtqglg,ﬁ‘su,t,ss,;@,d,mé,svw)ﬁ]

Slblw g ghhls g colaw Ol o hS Y¥Y 5 YE/) /A
adhis jlas Gl il Ll Gble ple 51 5 Ao b
R 03 S S pan oS sl gl Olge 4 OB ke
VYNV ONA ol s 5 VYA UAYYVA ladle
shils gblow L 3l 4SS cul cole Slghs Yo
s aS pla g b .¢.~|JSVS s Sl g
ol el YL ad Oble g gyl 5 adkae
sla,lsls gyl Ghlowy SN Jlad ollug

b it Gblie (g 53 A lasel 4 ax s b

5 pands Gble Ll G D pae Sl s
oSl 5 YL g JS S pae 50k 51 Ol
3 0L kw5 Sl 3 bla sla,l S 3 b ran
S S pams Rl ol 508 g S Kl
ol A JS S L L B S e e
Ghlos Ol gmsany Ol o 1) OS5 puandy bl
9 Sl g Gblos 5 O ey sl )l S s
=S syl sl glyls bl Ol pean | Ol
ailain 53 D pas jlne Sl il 55 (S re O pan
5 A VWAL 5 VPV OPVA gladle s jeaeds

550
500 -
450
400
350

(bl g 5LS) i paa

VPAY BAVPYA ldia o ot el 408 (ad ghlia ja (3 dias ufiba el g3 A,

Jls 0594

VAN BAYVA gladle b 5o e a8 s bl 55 6 O mas pnKils alabe g5 anl 3 A loges

seagm b LE 5 s GllSl G s
sl o3l by 5 0T 3T sl g 30 00l 5 ol ol
Ol 3T adthaie 3 BB § s Sld Ab a5 aamdyg

3 U=l B p Oljle 056 5 ol Ol
M"S f"_..c‘g c‘gb AJL.\J&: 4—4‘3}.3 f)"}u sleu! 4-3

Ol gl Ml (g gper SKopp 5 ozl (goladl

b S A SIS G e il
FA4 5 YA FAY L (5 4 VYA B ATVA sladle
Sl Ol il el s kile cul Ty & colu Sl ghsS
WY/ 5 am 558 e sladle (b 55 G p S s
el ol Ly 5 45 a3y colw I flS YE/A 5 YE/Y

Sl Ol ol g Kl 45 Sl Ol e Ao o

Y oylods | w3 e Jlo /A5 5l sl olKiiils /58, jguisly dimghs — Loode dolinlogs


http://www.pdffactory.com

YV o)loss [ wma e Jlo /A5y / sl oSl / kb, jautils imgly — ole dalinlogs

/

l EI 2 (s e 9 Sogig! Jarew! 557

23 D pas slg F 5 b el 03 S NI Y i
SlashS ¥ U &S ala)l gl G S ¥ du
0dd O s 0K, Klaxils e oo s cola

53 |l g LOT g0 Lol 13 5 G ladd 0
Sb 5l Juasl s s B Olml3l slaskal
o Olomb 31 gl adlie G S5 4 58 200

T 4 YYAY 5 OFAY ATVE OYVA JLu s |

OYVA-AYAY (ladle) Dlow b3l ailie 53 (Kb oS 2l dilale b ae G5 sl &5 Fdoda

V4A. 1Yva V4VA e Olib
z z z
o, O, o, Sl Sl ST U alale U5 jlae
Ju,#f Ju,yoe Ju,oe ol Sily S BFY slale o las
7¥x C* O0xC \V++/+$xC Celuily hS¥ e B9 wlale o jlas
—Y4. 0 414FxC —Y4. 4 +1AOXC ~Y0++/YxC ol Sily S0 B glale o jlas
—YOA+ + ++004xC —YOAs+400:xC | —\FO+e/FxC ATE s alale o jlas

s 0 4D F J g 5 9 Amwlowe aale
pdalie Y K5 5 jandy aidaie b Bliae slals ges
s pi g F g 53 o mli Gb 3 S e
el dmy W g Tyl Loy 5 Gblie ples 53 G2
sldss Gdlas Sl B oy 90 5 adkie 2 55 sl 02 g
O e ko Ol B (b e e Ll L ba il
oo Gl p Dy Ao Oljee 51 day 9 4Bl Sl
3> e b 4 kS e iy SRS Ll gl slas
b G pae Oy pRl3 b dyl ey 55 jandy e
sl il e bl Sl sl Sl Sl g shS T
Lol gl sland b puan il 53 b ldis ol 51 s
il gl Sod o (plpl Kgd o 508
23 ekl wdly sla)l Sl slaas (B IS S gk a0
Er oo ey Sib 5l 568 ml 5 YL Clib
b Ll 51 e olans e Jlas! stsloas
Erm S L Ll 2Stedle 4 i 0 Jold
S gl S o S 1 G A el

Aol el O 4o @ Jlesl g gl ol

o AYAY 5 5o OYVA) Blml )3T gladkie (3 oS L4 ruie

s 53 O i abale e G5 lge &5
P Ly ey Clib dols 55 1is LAYAY
'C)M Il sl 2 ¥ sl &) sty Slawlns CJ" i"\"‘

RGP

2 S S pe labe e 3 sle 5 Fdsda
VAN Jlo gl Ol )3T dakaie

by Dy ol p & 5 &y Db
ol Ceelulgehs £+ 6+ sbak I jlao
Juselo caelosgghs™ Te G141 dilake O slas
¥e/ixC caclolgals” 1046 1) sbkak I lac
—YeAr+hexC Caelulgals e+ 5101 Slake B lao
—£4AF-+YEY/OxC cacloslgaks” T+ BT+ dilabo B las
—YAY+ + ++13A/YOXC AT6 T sbak &)la

SL2)lgsls § )y B oo soloT 2595 Juxs 9 4335

B2 o 2595 59> i
G Dy sl p s N slbcs 2
22 la oy 5 Ghble S w4 5 5 o glasls-



http://www.pdffactory.com

| —

Kodod 4 g1 oS lgid 9 (B yd OlmlsdT (Sl s1gil 30 &y D pan S9N (g ]

‘J—.’.gf:".'.—’ 6\—ha‘9;wg|ﬁ G .\.5\.3 ‘_;E.w_, Qu.,b

38 S il slad a5

K35 s 532y 4 e e a5 sl

3 Fom omb 5 YL Gas Olab Aol aS ) sba

RS A A8 i bl glayl S G Slabe 53 U s sibl w55 (Kor cu e € dsdn

Jl - ei92 yaxdy Fr Ol oLk kol 8 Aol
YA-A VMg 1A \ry VY /oY -
YA-Y 1A A A 1/0% /00 -
YA-Y \/yy VIAY VYA 1YY V/o¢ -
YA-£ 1A kA \/ry 1 1LY -
YA-o 114 Y-y \/ov V/o¥ 1y -
YA-1 VYA Yive 1/eY /01 1IAY -
Ya- \An} Y/o\ V1A 1/ A -
Ya-y AIAQ Yito 1Ive V1A 11 -
ya-v /Yo A7A%Y /oY 1y 1/vy -
Ya-¢ \re YA \IYe \IEAY /oA -
Ya-o VY /Yo \yy VY /01 -
ya-1 \Ag? \An} \An} VIEA 1Y -
A=) AL /0 /0 1LY /01 \Ire
A=Y \ry 1/¢1 AIEAY 1LY /04 A3
A=Y 114 1M 1M AN 1YY \Iry
Ae-¢ 114 \IY VY \ny 1YY \/re
Ae-0 \ry VA VA /vy 1/AR /oY
A= AIAN 1/¢A 1/¢A /oY 1A 17
M=) /01 \re 1re 1LY VIEA \/vo
A=Y \re /Yo A \/o¥ A 1/¢Y
ISEa /¢ /¢ 1€ VIAY VIAY /oY

adlaia (sla L) g3A (B e b uaas (sl &2 55
YYVYA Sl Js) o550 53 sumaxyls

adlaia sla ) s3lA (B 3 huan (sl @) ss
VYVA Ol asdo 53 53 aanily

PSS PCIEEN )

1500

1000

500
o iy

1283,657005 2566,31401

B ean O

1 1283,657005 2566,31401

B ame OV

aslaie (sla ) silA (3 s i suan (s bl a5
YYVA Jlas s o390 50 yuanals

xméu)\}s\séﬁqwéj\_ﬂi &8
VFVA Sl asbgm 50 53 sl s
La 1 gila slaas
1500

1000

500
o

1 1283,657005 2566,31401

Ca e O

1 1283,657005 2566,31401

i me )

adlaie (sla ) oA (B han (soW S
YYVA Jls anty 0593 5 saamil
La ) sila Slaas

adlaia (sla ) A (30 an skl @a S
VTPVA s gl 093 53 suaxd s
Lol ssla Slams

1500 1500
1000 1000
500 500
o o
1283,657005 2566,31401 1 1283,657005 2566,31401

Caama OV 3

Came O 3

VA b il (5o 055 55 pand s adlaio gl Sl G S e o mss ¥ JSib

¢y

YV o)loss | @ Jlo /A8 sl b olKitils [ jkd) jeuisly timgh — oole anbinlogs


http://www.pdffactory.com

YV o)loss [ wma e Jlo /A5y / sl oSl / kb, jautils imgly — ole dalinlogs

/

l EI 2 (s e 9 Sogig! Jarew! 557

s slegs 3 sl by LS YYA U YOV
adlais 55 5 e Spas m slal S Lles S
adhis jo T e J,ursdu,l,su,ﬂﬁg,
e ool Ay 5 Ol s g Ol
sl a0 Jod o g Al LSS 1 S

B2 55 100 LSS Suumgas 9 i) 3 (biI
G s cilitue gl Koz Ly Ol oy 81 2
72 On Spas b g ke Il o5 4 o
LT s acwlowe S e a6l Jle ,a s ke
Sl Bran JolB g Sas p D pas LSS
adliie )5 Sl sl 5 et Lo 51 S

U oo bl 5l de,s b0 pandy o O ke

(Ao ;3) VYA BAYVA sladle (b 5,0 s sla,lsls 8 O mae slaSas ol 8 ud) s D Joa

Ju s yardy Fy Oluls” b sl ol § Aol ly J
YAa/VA \ Ay Ay v/A (3 Ay - (VA
YAa/VA Y ¢ Y (s “/Y Ay - o

VA/VA v o Y oY oY Y - v

Va/VA : v Y oY oY Y - Y

Va/VA o Y Y \VAS \VAS Y - v/¢
YAa/VA 1 Y \/o -\ - /¥ -\A - Y

YAa/VA A \/o \VA% \ Y Y - \/Y
YAa/VA A v/A \/Y \ Y \/¥ - /Y
YAa/VA q \/¥ \VA% \7A \/¥ V/¢ - /Y
YAa/VA \e V/¢ \/Y \VA% Y \/Y - V/¢
A+ /YA \ v/A (3 \/Y (VA Y - (VA
A+ /YA Y \/¥ Y/e -\/Y - /¥ V/¢ - v/¢
A+ /YA Y A7l \/o Y -Y/o (3 - (A%
A+ /YA ¢ /A \/¥ \/Y -Y (VA - (VA
A+ /YA -] £/0 v/A oY q oY - v/
A+ /YA 1 ¢ +/4 oY -Y —/Y - (A%
A+ /YA A ¢ (VA ’ \ (3 - v/¢
A+ /YA A /e v/0 , -1 - /¥ - (AN
A+ /YA q Y v/0 -/ -\/¥ - /¥ - —/Y
A+ /YA \e \ \VAS +/4 v/A V/¢ - \

JoI P 5 sua 15 P pan Jolsh s sl 3 S

el o sl VYA Jla Y Las @Jw

Ag

Al sl LaSas 51 S p S as Juol 8 Ol e
Ol edd A2 0 LS |y SK) Ol pis g 05 9 }g\a
&}‘;VSMJ;;‘J‘bM'*. 6‘.&&5‘_}%“’3%‘
9 Ol 294 Ol D25 ol @ 4 g b ik

o3l ! 4 5 Jesl (sl Jool g cnl 51 0155 o VU



http://www.pdffactory.com

| —

l ..\:wé..\h‘té)x?éf:“élg.‘\.z‘.a.a5é,ﬁ:oqulg)b.f‘slh)lyb}):éﬁd}m‘595“5.»))3]

sl 03ls OLE £ g L3 VWAL B AVWVA cladle
S 13y S g o (g ol 4 A Lo
o Js e he 3 Y gl S 4 pandy adhine ) el
7\..1)75 2> Sas gy tCl 0399 o5 Y 3 Sas
NUSENH[PY W COYYPTIPE JURN WU I P ISV Y] PR
23 =3 Sas 4 odd TS5 5 dowg g VYA JL s
Sps an (s A g plp 00 b 5 Gble ples
A 4lS VA Tl 55 o ol ) ol 035 Ul
S Olo i 4 Ty 35 VWA o s 65b55
sllesl 51 Jeol Ghua cul sdew , VYVA JL s
Ymonn 5 ol g ol L 1 Cale (g s
S b By oS e kx4 S 3pdie 5
F ot (6ol $Ae 8 o el dy
sl g e S Sl § S e oyl S )
23 b S ol ol s g8 51,05 05

ol sdalie B O Jyas

33

S b 39290 (G Ad)a8 Lumdy (LI

\WA-GAYYA
35 J=5 B Ol 397 g0 a8 2L 5,) 1 p
9t Gbls s el bSas I S p b
SUAYAY LS AWYVA sloadlw —booygs —a o
P8 5 Y0 XF ¥l add 7,5l lyloos ; 0
Glp Cmad bl LacKas 51 3l s Al s JS
L o930 s i Gbla,s dle a8l
=S sl 0 damales \YAS B ATVA ladla
Jlop slads 5 ol aSas 51 B3 del s
LAYVA sladlw booygs p s cilises bla s
S5 A g IS oS Ll 0ty B 5551 5 AYAS
it Ghls 53 gl GLaddm plel p bSas &
ok dlous VWAL G VYA ladle b oy9s 2 53 g
Cow Lacas 4 2318 dws g Ao s Ll

L 93 A e 5 iz Gbla o g5l gladd

Y oylods | w3 e Jlo /A5 5l sl olKiiils /58, jguisly dimghs — Loode dolinlogs


http://www.pdffactory.com

YV o)loss [ wma e Jlo /A5y / sl oSl / kb, jautils imgly — ole dalinlogs

/

l EI 2 (s e 9 Sogig! Jarew! 557

27 S SIS LasSas 5 S e ol W85 G Ao o3 TS

Jb Sas | yaxds e OblS | oLl | ell$ | adsedl g
VA \ Y Y v Y Y - v
YA Y 0 0 0 0 3 - 0
VA v v vy 1 1 1 - 1
YA 2 A \ \ A A - \
VA 0 4 A q q q - q
VA 1 Ve Ve Ve Ve Ve - Ve
VA v X X X X X - 1
VA A V' Ve \ \ Ve - \
VA 4 Vo Vo Vo " Y - Y
VA Ve Y. " Y. V4 V4 - \4
VA Js Voo Voo Voo Voo Voo - Voo
) \ Y Y Y v Y - Y
V4 Y hY 3 0 0 0 - 0
) v 1 1 1 1 1 - 1
va 2 \ \ \ \ \ - A
va 0 q A A A A - q
) 1 Ve Ve Ve q Ve - 1
) v VY X VY X X - VY
) A Ve Ve \ \ \ - Ve
) 4 Vo " Vo V1 V1 - "
) Ve Vo " " A Y - Y
) Js Voo Voo Voo Voo Voo - Voo
Ar \ \ Y Y Y Y Y Y
A Y ¢ ¢ ¢ ¢ 0 ¢ ¢
Ar v 1 1 1 1 1 1 1
A 2 \ \ \ \ \ \ \
A 0 q A A A A A A
Ar 1 Ve q Ve q q Ve q
A v X X X X Ve X 1
Ar A V' V' V' VY V' V' V'
A 4 Vo Vo Vo Vo Vo Vo Vo
Ar Ve V4 Y. V4 Y. Y. V4 Y.
Ar Js Voo Voo Voo Voo Voo Voo Voo

£0



http://www.pdffactory.com

| —

l ..\:wé..\h‘té)x?éf:“élg.‘\.z‘.a.a5é,ﬁ:oqulg)b.f‘slh)lyb}):éﬁd}m‘595“5.»))3]

S 2 5l (Bl s e Ul F s e nl )0
ESTY| RUNTR PRy
Pri = Pm - Ps
S sl (aBly cad bl w5 L
et e g S S D e i g
& 4 Ol e (Olaal bl (6,100 b
SLaSrs any (15 5 de g e 55 515
SlSas 51 G M5 slauzr 053 S Foml
g Smed @ F K5 gbad b e YL

338 b,

Sl w38 o pa AL g Sagan 23593
Qiedad )15

At g Ol gt ¢ (Fowlons o 2 IR0 )3 edS o
R S Pae glaSas 51 S poa Sy
A g plod 258 3 S By | =0 818 e
=1 sty o 8 dals g Jsl ib o
i Gl S 3mBby iy g S 023 5 s
S 4 | 4;;,&‘;,_91:.3..\.:.\.%5‘..,.3\.&&;
O P S S L d g S A e e
e U R P P R i s
Ay s A5 Jo o Cnms iy |z 2 K
Sl gt p5 8 O pan oS gl al 4 255
A8 e SO e i |4 Bilae sl
IS S pany LIS B 4 (fE n des
P
PR A g S 0 gma XSS 5V J g
L VVA sladlon b 1) b e slackas i K
oty Ol sl bl Ly s e OLES VYA
o = gy A () S il

S o Ty i 5D pae n sla ) Sl

£

oI 9 03Lw G9iIl Sy Sy
24 U5 5 (8 Pl )dn <S5 JS &l 5o
555 (8 PiG ) ol 46— 51 (30 A
S S8 (é. Py 0 ) s 3o
A PG =3 PG+ Pud

SURCH NS« PR s HY « NN PR
Op cole DlgghS 2 gl p ok pled oS lawnge
L Bl fed des g g (Bl Gl 48
.fi'i SKas b puan sy Sas

b 03 (e i s =1y K a5y g0 S
1o g Ol g g0 30 B s (0 S2)

PuGh * Psolz + L+ Pyl = K

S s 01 53 45 35 a5l 4 i S
A =g OB £1 ald jn a2
Ul s | sl J3 aib 4 e el

PR S RS IYRTRIN LMW S v

55
PsG = PuGh

P2 =1 P

Psls =1 P, =1 *Pyh

Pouls =1 Pl =117 Pyt

1

Peotho =L =1 gpsgqg
Iﬁ-&‘b r.;.h‘? \Ad‘gu »Jjb_gb ce? La

K=paq @+l +12+L+17)

b Ol e nl 2l

_ @)K
T
:wl;r.,al‘,&%:s);
1- 1)k
o |T1‘| )

Y oylods | w3 e Jlo /A5 5l sl olKiiils /58, jguisly dimghs — Loode dolinlogs


http://www.pdffactory.com

YV o)loss [ wma e Jlo /A5y / sl oSl / kb, jautils imgly — ole dalinlogs

/

l EI 2 (s e 9 Sogig! Jarew! 557

ilites 6Kl il pd i BKRS 5 S 8 4 T e g o3 Y 93

Ju | 2l _0q | 12021 =03 |1 =04l =05 |1 =06 || =07 || =08 || =09
YA \ YA Y\ V¢ \Y q A 0 2 s
YA Y b 1A vy Yo A\ Ve \Y q A
YA Ay q Yo A2 Yo Yv \4 1 v \o
YA ¢ A [ Vo \A Y\ Y Y\ 1 v
YA 0 AR \ AVAY A Vo \'Y \o \o v
YA hS LUARL) v/ Y/e¥ Y A \% Vo \Y \Y
YA \4 JARELY v/e e \/Y \ Y A \4 q AR
YA A JEEERRN JAERVAS v/0Y Ay \ 0 0 \ q
YA q JACKERL JAERRN /YN A A ¢ ¢ S A
YA \o JAEERRER AEEA A VARV v/e e /Y Y Y/0 0 A
va \ Y4 Yy \o \Y q VA ) /N /4
va Y s EA \g3 Y1 Y\ Vo/ \\rAs \o/A AA
va Ay \% Yy vy Yo YA \4/¢ \VAY A \RVi3
va ¢ A% ¢ q 1 Y ARVAy Y+/0 ARYal A\ rA
va 0 /Y JERL A \% Vo A\RVAS \vem vem \Y¥/Y
va A VAR JARR Y Y A /A4 AKVA ARVA'S ARTA
va \4 VA% KK o \/Yo \ Y A v/ /v ARVA'S
va A Jreeny [reeny v/0 Ay \ o/v 0/ ¥ \ /1
va q [rrenay KA ALY /N A Y/4 Y/0 0/4 AR
va Vo Jeveveny JAREEA 1 /Y v/e e /Y Y/v Y/¢ /N V/A
A \ YA Ye/¥ \Y/v \RVAn ANA 0/4 o/Y ¢/ Y/e
Ar Y ) /¢ \nVis Yo/4 Yo/ \¥/0 \Y/Y v V/A
A A q A\nYal Yo/¢ Y/ Yo/a /¢ \o/A \Y/0 KA
A ¢ A o/Y \KVA \\7A Yv/¥ Ye/A WA \o VYW
A 0 VALY \ \rAl /A4 ARVA \Y/o VY \o/A \é/0
A A LUARL) v/ Y/¢ Y/v %3 v/o ARVA \Y/IV \Y/A
A \% VKRR v/e e \/Y A Y/0 AY V/A AKVAl \V/0
Ar A JEEERR VARV v/00 VA \/¢ YAl 0/0 A \o/t
A 4 JAKERL JARER N AR /Y /A ¢/ Y/A ) /v
Ar Vo JAERERER JAREEA o /*M\ [+ & +/Yo \n Y/v o/Y AY

| AM:)Jijb_ﬂbu‘_;ﬂ&nL’ns_ﬁ‘J‘ow,u&b: @J})’*

A4


http://www.pdffactory.com

| —

l ..\a.o.é..\a‘té}a?&Qal@&ﬁ3é,&gqulg;ﬁ@l&;lyl&):éﬁd,m‘595!‘5.;))3]

DIV Jla o calite il qul uda Gulbad o (Baa @SB A ARy Saew g
(2=

120
- = —— =1

S
60 )

e =5

0\\\\\\\\\\
1 2 3 4 5 6 7 8 9 10

(a0 )i 5la

(3@ s g

2YVPVA Jlu ) cilifa b qul il (ulal g B eoa glgSR3 4y (AN L g
(3=

120
100 . :‘12
3 -
3: 80 .
? 60 =6
< 40 —%—I=8
20
0
1 2 3 4 5 6 7 8 9 10
(a2 )bl gila
o 3 hlidn (b Gl s sl (A e (S14SR3 A (AR g e 9o
(M@ ) VYA
120 ——I=1
1 100 n A —a— =2
3 80 =4
% 00 =6
§ 40
< —¥—1=8

1 2 3 4 5 6 7 8 9 10
(M ) Ll sia

¢A

Y oylods | w3 e Jlo /A5 5l sl olKiiils /58, jguisly dimghs — Loode dolinlogs


http://www.pdffactory.com

YV o)loss [ wma e Jlo /A5y / sl oSl / kb, jautils imgly — ole dalinlogs

/

l EI 2 (s e 9 Sogig! Jarew! 557

Lasns 51 S 2 D as 5 demmigw JS oS
3 ST el doms g JS ks 1 Tl (55902
oaliul (+/14) aallas 5,90 0,93 L) Lo g & 5
sl dhs b Gl e Sl s
BAYVA sladle gl oboss o (sl bl Sils oS

) 0 4D A Jgd= 53 VYA

Gl 3338 Jlagl b 4 a5 Lkl
R R = DX, 1 UD RUS RCCH N g
bl Olaal 4 a5 LS e s OIS 206 Ol
Sl 3 s 1500 514k 015 0 dms gos 2555 53
S 5 b 13Kl OI5 o | =04 L Js
Lo S Sy 5 OB pan VS sl ¢l s
adal, L Olg (o 1) (Bpae doly o g c0nl 2

A g RYSY] Cwwdds 6l p gl Cewsdy (oolgiis

(JU,) YFAO B AYVA sladle (1, ole 33 53 Colu SIShS (131 oS e 51 G ajp S35 (51 (s3lgnin 45,05 WA 9o

Syan ol YA YA A M AY AY A Ao
IEAFAY o3 gusy o3 gusy 03gusy od3gusy 03gusy 009k 0 gusky 009k
VEA-T\Y 03 gusy 03 gusy 03 gucty 03 gusy 03 gucty o3 gusy 03gusy o gusy
Yir-v1. 03 gusy 03 gusy 03 gucty 03 gusy 03 gucty o gusy o3gusy o gusy
YU -v.1 Cx)+4 cx1™ CcxY¢ cxYag Ccx¥r CcxY1¢ Cx$+0 Cx£0-
Y.y-vot cxiol Cx1AA Cxg ¥ Cx£0+ Ccx0-+Y Cx01¢ cxy) CcxY-1
Yoo-¢.Y cx\vy cxY+0 Cx££4 cx0+Y Cx01¢ Ccxry cxY\) CxYAA
£eY-£TA Cx\YA cxYY) Cx£10 cxovy Cx0AO cxloy CxYra CxAYA
£14-044 cxiYq cxYiY Cx¢Y) Cx0YA Cx04Y cx1\ CxY£4 CxA )
00+-1Y1 CxVA+ CcxYie Cxe Yy CxoY' Cx040 cx1\Aa cxYoY CxAto
AT I Cx1AY cx¥io CxeVe Ccxory CcxodY cxWY CxYot CxALY

O e o3 A 55 S e g S
Cmad a5 03 5 g ot slasas
g 5o ol 335 (e Sl 53 5 Amlons Al
S Sas i Olb pl G gds Sob Kl s

P95 F o A g 5l e3lial
Glrasd 5 Jlwsl &g 3 35 5 o 0L b
Aol Sl LaSas O pan Ol )3 (Sl ke
oo g gl B pll Jl pa Jy il

L Sy 9 (5 045 Az
Gblis S5 4 5,5 43 S Spae 501 @55

aslabe g5 Sl g DM 5l eslamul L S8 i

¢4

s Sl 4b 5 oalgniy 4, aslis b
35 sladlw s gladlin oS -5 S b 5
51y ladi e b ol i 8l g5 o caallas
O] PO UV U I WY BT FU
6LA~_§_A:4_‘aTL">|;J: A:-«-gyblf.\.’.’.SJ,a_a
i sl Sl L 3 S edalie b as ilise
ol Ol S YU G s S i
S Aol Blas Gy e ja cmla 5l obe
(sl Dl pkS VP 5l S e O el
g e Jasl hslias O g am Lnad a5
P rams Gl Kb de dy (D A g
RS e e S 034 A 53 VY 3

jlj_&i&_aarg_w.a_'swul.u;l, S g


http://www.pdffactory.com

| —

l ..\:wé..\h‘té)x?éf:“élg.‘\.z‘.a.a5é,ﬁ:oqulg)b.f‘slh)lyb}):éﬁd}m‘595“5.»))3]

0355 e OF laal 4y 4z 5 b od |l sy 4,05
s

J Dl s g3ty 4w Jlesl b (2
Cdlan Ol s (S dal 5 Ol s 43 (slali=Dha
SBKas & 55 Ay Ol 5 OEAES S e
dasl L S g, gb t o 3 5290 (5 e s
SlashS YV G pas plaw U S 220 405 o
el Blas @ p aus Sl 5ol g 55 Cslu
[l gdobas O, sty L a5 Hldka ol 51 Ay
Bras ol Sa5 hw 4y (N d g 258
A g (2 5 et ip e SB35 035 deoy3 VY 350
=3 J_&T Sas (- eoeen LS 0 8L s,
e LSe35 G Ceed g 035 23 ) e
3L 53 g a3l Cad 4 S5 @83 5 o8
o Olab ol it Sl e g (pl 50 0
et Al B e s g ) 3Ll eSS peae
SNl 2 5 S 0k 3y 4D 5
et e 12555 O 2 OF ki 45 Sl 0kl gty
Jmled @y s 53 101 Ol oo canils ok oy
S Sran ol (LS a8 4 Ldds O, 504
O35 ot G i) gl (il )3 135 ks
sl ke |y 5 glaslgin

23 Sl hder sl m dlesl D)0 5o )
ol Jg s sl Sl bSas G ae Ol
I3 03 A g Sl e 3lgidn sladd
S SLaSas g b Sl Oy S
Olom sl ladlin G oS b 4 (ol ply el
R e S NCE RIS

o3l (3lgily 4 a5 5 S e Sl A5 slaay 5

BBl ol el 5 4325 WAV-VEVA 055 55
ol S

3L 0595 plad s Lajl gl G e (I
vy ghls 5 cmnly an dgzr 5 45 Gble
ST gl (pasa b slaele 53 g ea g b
Lrolss plow do Comd o 5 ) ikl 5 o 82
bl ol bl feomas .l 5 A
sbls ghlos 5 5 e (Jead Sllusi <5 pan
Sl S b Sl $ 5 paneS sl S
A= Gl Sl G e Kl onl g e
el ol L5 WOT O peae Jaad Sl g 5 3,8
i) bl Lasas 51 S 2 (S pae Jol b Ol
ST aas 05 QLS Hlsbas Ol pois o5 g2 (5 el
S S A shyls il saas fol g ol s
U O3 b e @ nl ply sl o) S
ol ol 5105 e laSas (YL 5 by 50
B S eslial el gladle o b w5 Jlesl (gl

el 53 00 55 A g S 3L ad (0
9 el G O o gl )l Sl o S
Il (5 Sl e S oS sl S
s g ) 2 Sas e VYA Jl js &S5, 9ba
3 ol S ol e S 2l e s
V_A;S_A.sr@_..«_g.\.pﬁ\‘ J-"“S“ﬁ"”dﬂ"‘?""“
Ao o i 2l s Sl 03 S 51 Ao ) Y
33 Jol bt g ol V0 L s i
5 5 Gbls oS (o A g 58 () Sl
S5 5 WA GAVA gladle b ki glae, s
I oA g AN A s et 3 Sl ey

a3 Sl 4 g edd Cole ey sl gL

Y oylods | w3 e Jlo /A5 5l sl olKiiils /58, jguisly dimghs — Loode dolinlogs


http://www.pdffactory.com

YV o)loss [ wma e Jlo /A5y / sl oSl / kb, jautils imgly — ole dalinlogs

/

l EI 2 (s e 9 Sogig! Jarew! 557

Time Market Prices;, NBER Working Papers, National
Bureau Economic Research, Inc., No. 8213.

5. Reiss Peter C. and M atthew W. White (2001) Household
Electricity Demand, Revisited, NBER Working Papers,
National Bureau Economic Research, I nc., No. 8687.

6. Halvorsen B. and R. Nesbakken (2002a) A conflict of
interests in electricity taxation? A micro econometric
analysis of household behaviour, Discussion Papers from
Resear ch Department of Statistics Norway.

6. Halvorsen B. and R. Nesbakken (2002b) econometric
analysis of household behaviour, Discussion Papers from
Resear ch Department of Statistics Norway.

7. Larsen Bodil M. and B. Halvorsen (2003) Possibility for
hedging from price increases in residential energy
demand, Discussion Papers from Research Department of
Statistics Norway.

8. Larsen Bodil M. and R. Nesbakken (2003) How to
quantify household electricity end-use consumption,
Discussion Papersfrom Research Department of Statistics
Norway.

9. Sapio S. (2004) Market Design, Bidding Rules, and L ong
Memory in Electricity Prices, LEM Papers Series from
Laboratory of Economics and Management (LEM),
Sant’ Anna School of Advanced Studies, Pisa, Italy.

G54 35 5 b s Canlias (VFAS) e ol iy ) o

TY oled (eassl dlo iy, aoms OIa1 550 L s
£8 500 aw TV

(S35 G5k e wup anass (W) Ll (o )

AEAZAREY 8t A"o,\"i AJL»..:': A3 9 9 MLDJJA.LPM

AL Olat 55 655 Glemba VYV Oy 3 Jis n NY
X408 yaw Mo,led caxs g g aslip dows (28

Sl 2 Gp @I ad gy (YVA) sl (s Y
TA o led sy 5wl dlone 428 Gy ot S5 L
-0 Law

K EA PR R CTOW B () 20 ISR N ¥
9l §55 sl

EF o $ln e2by Gl (1YVe D) sl o ELS Vo
98 D5y DRSS S 0 G p A T e

2 Op 4R ke FS e (WTVO ) sl j iLs N0
Clids S plaxl - goladl s gt
RS

A 5 I8 ed gl adlas (WWV) £ 5 (sl AT
35 D155 Dl S e (855 S pae O

g SIS (\WVA) gdeses ) gand 5 dedezr Olbgyy VY
cgabatl glatagn anldad Dl pl G Caie Gl )
o o SLblb e o8ils slatl euSiils (b o)ledd
ra-y

o9

e

2555 bkl plod ol dilin Gy S5 4 Y
(S5 5SS S s gz b3 S o sl
sladlw ¢ln 1) oS 2ae G2 S pae gleasls 5,
A 53 |5 tAiS 6 IS 5 0 b il
= o @20 5l e w35 (55l PN (e
s 31 4SOl Il cditams Cdlisl Jolb am
ISl a3 shls ek sl ags,

it Ghls )3 Ol S e 1) Giod ol Y
slaas o Jlasl Uy 5 55 1ol (558 sladlul)
5 (Qash ad s )3 555 oIl 4 Sl
N

s 53 (NS fde G e fhe
ol el Jlo Bl 5 ol (s 0 ges
Sladd o5 o gl s SVl ars s sl
338 e Jl

O UiS G pas (G s g (S Blil .0
Oje B A5 dls 4y 3 45 (g5 gbay £3,8 o) 50
O Plisg 53 (s Glaa 3a 9 Ao g
O e 51 OB AS G pas LS 558 A8 0T b e

Al o 5 g5 w4l olais | e g

&l

1. Phillpg Lebel (1985) Energy Economic and Technology ,
John hopking Oxford University Press.
2. Stephen J. (1986) THE THEORY OF PUBLIC UTILITY

PRICING, Cambrig University Press .
G s (VWA aa 5) Sl SSb i 5 (5551 i ¥
S s B2 OLlid)lS dar 5 cyor poalie 5 L2 K5 5

Ry Ol ceslaidl

4. Patrick Robert H. and Frank A. Wolak (2001) Estimating
the Customer-Level Demand for Electricity Under Real-


http://www.pdffactory.com

| —

l .\a.o.é..\h‘té)a?ef:“alg.‘..:‘ﬁ5é,&gqulg;b'f‘sla)lyl&):éﬁd,m‘595!‘5.;))3]

LOT (pger Jalpd 5 G sladd s (VYVA) 4,5 sl
Obw b3l gladlaie G oS,
Lol (pger Jalpd 5 G sl (VYA 5,5 Oyl
Obw b3l gladaie G oS,
Lol o dul b 5 G sladd ms (WA )y, &oyl5s
Ol b3 gladlaie G oS L8

Ye

.Yo

X

oy

18.

19.

20.

21.

22.

Freund C. and Wallich C. (1995)., Rasing Household
Energy Price in Poland: Who gains? Who loses? World
Bank Washington D. C.

Castro F. (1997)., Seeking Thetas Desperately:
Estimatting the Disrtibution of Consumers Under
I ncreasing Block Rates, University Vigo Spain.

Bystrom H ( 2001)., Extreme Value Theory and Large
Electricity Price Change, Departement of Lund
Uinversity, Sweden.

Hentsche j. and Lajow p. (1997)., Household WIfare
Measurement and the Pricing of Basic Seavices, World
Band Washington D. C.

Pashardes P. (2002)., Consumer Demand and Welfare
Under Increasing Block Pricing, University of Cupras.

Lol pgee Luls 5 6, s ,m (\WYA) 5,5 oyly YT

bl ladkie G, oS 8

Y oylods | w3 e Jlo /A5 5l sl olKiiils /58, jguisly dimghs — Loode dolinlogs


http://www.pdffactory.com

