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0.95 Quantile

Process Expected | Empirical | Kupiec p-value |christoffersen| p-value
GARCH with normal innovations 102 99 35.1784 0.0000 1.7573
GARCH with Student-t innovations 102 74 8.4435 0.0037 1.6295
SV-IS1 with normal innovations 102 14 41.1553 0.0000 0.6544
SV-IS1 with Student-t innovations 102 14 41.1553 0.0000 0.6544
SV-IS2 with normal innovations 102 83 7.7882 0.0053 8.7993
SV-IS2 with Student-t innovations 102 70 7.0752 0.0078 3.6080
0.99 Quantile
Process Expected | Empirical | Kupiec p-value |christoffersen| p-value
GARCH with normal innovations 20 44 60.4418 0.0000 42121
GARCH with Student-t innovations 20 29 22.3987 0.0000 3.9165
SV-IS1 with normal innovations 20 10 | 00207 | 03880 |
SV-IS1 with Student-t innovations 20 10 | 0.0207
SV-IS2 with normal innovations 20 75 129.4614 0.0000 3.5272
SV-IS2 with Student-t innovations 20 63 129.4614 0.0000 3.5272
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