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Dependent Variable: RPRICE
Method: Least Squares
Variable Coefficient Std. Error t-Statistic Prob.

C -0.091465 0.084167 -1.086697 0.2781
AR(1) 0.423155 0.396122 1.068243 0.2863
MA(1) -0.306679 0.416036 -0.737147 0.4616

R-squared 0.016060 Mean dependent var -0.092942
Adjusted R-squared 0.009389 S.D. dependent var 1.212430
S.E. of regression 1.206724 Akaike info criterion 3.223712
Sum squared resid 429.5742 Schwarz criterion 3.260931
Log likelihood -477.3331 F-statistic 2.407555
Durbin-Watson stat 1.996413 Prob(F-statistic) 0.091802
Inverted AR Roots 42
Inverted MA Roots 31

aidg S L OLS (o ¥ Jgux
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st b (Sianoss) ARCH il 525 poe (Sl 5] ol (H )y 4253 5,5 o
by slrosls ;0 ARCH il 0g>5 5 Jsldo ans 8 sl glise a5 s ,8 pl o, el (il g
ARCH u‘).s‘ ‘S:Lwl.».w )9.la.~o a ‘) )J)f}/ w}.o U?‘A)—‘ (\ﬂ) o)Lo..:: Jﬁ.\} ] ‘S:LO) S
O R? imen gF o)l 4 by e (p-value) oVl jlais aSul 4 axg5 b .l ools ioles
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GARCH e cyunss
oy Og3g pae A Coams lwebl Jga> ¢ ARCH LM TEST (ye5] slxil | om
sy oo B3 4y ploes (2030) 30 )50 Gloj (5w )0 ARCH JIL byl il )ly (Sluoals
(VaR) Sy (2,20 50 Uiyl 9 005k Sblugs s i 9 9,911 sl GARCH(p,q) sl Jae

2l ceslio (3B (nl 53 08B (o) 651 Lo p sl ) plew

Joe s oy 5o () Ghamie fiie ©)u8  (gee ) GBS Gl gl anai il e
—oeSh gy kel g 5185 ) be, onl Sl eoliiud Lalyl os 18,0 s 4 GARCH
13 )3 it 50 (lgigsed GieSir

o Sles Sl adls o ol SIS 3 VAR acule il aslsl o il
ol 0o oolaiwl (EWMA) s S, (o531 (R-Sharp)oas laia, oo

ARCH Test:
F-statistic 0.003794 Probability 0.950926
Obs*R-squared 0.003820 Probability 0.950719

Test Equation:

Dependent Variable: RESID"2

Method: Least Squares

Date: 01/07/11 Time: 15:57

Sample (adjusted): 4 300
Included observations: 297 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
C 1.451438 1.250728 1.160474 0.2468
RESID”2(-1) -0.003586 0.058223 -0.061596 0.9509
R-squared 0.000013 Mean dependent var 1.446300
Adjusted R-squared -0.003377 S.D. dependent var 21.47046
S.E. of regression 21.50669 Akaike info criterion 8.981316
Sum squared resid 136448.6 Schwarz criterion 9.006190
Log likelihood -1331.725 F-statistic 0.003794
Durbin-Watson stat 1.999991 Prob(F-statistic) 0.950926
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Ranks

N Mean Rank Sum of Ranks

rsharp - sharp Negative Ranksj4* 5.75 23.00
Positive Ranks|6" 5.33 32.00

Ties|0°

Total} 10

a. rsharp < sharp
b. rsharp > sharp
c. rsharp = sharp

Test Statistics®

rsharp - sharp

7}-.459°
Asymp. Sig. (2-tailed)].646

a. Based on negative ranks.
b. Wilcoxon Signed Ranks Test
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