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CwaR Backtesting
T CwaR«[T] Ret?[T+lnteral]
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GARCH = C(Y) + C(f)*RESID(-\)"Y + C(8)*GARCH(-))

Variable Coefficient Std. Error Z-Statistic Prob.
C ceYY vy AR < FEAOYE <0VFF
)VLNI(- +,34£Y44 +,e+fVvaq YoV, ¥YY .

Variance Equation

C E-064,Y'Y - PE-F,0V Y, Ya-0- o F
Y)M\RESID(- <, - AFAPY <. Ya¥oo Y,YY- 00V e\
)YGARCH(- <, A0Ya40 <, FEYO0 IRARAEE DRERE

R-squared SAATAYY Mean dependent var V,+ AMY)
Adjusted R-squared < AAFA- . S.D. dependent var EARYN AR
S.E. of regression <0 AYYayY Akaike info criterion OAFAYYD-
Sum squared resid <, AYYYF Schwarz criterion OA-YA-f-
Log likelihood VWOV YY Hannan-Quinn criter. OAYY - AY-
Durbin-Watson stat V,AAVAYY
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